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3. nuéfﬁaﬂ 1,335,983,729.97 1,259,951,782.67  76,031,947.30 6.03
a. nuazammﬁaﬁ’ﬁu 367,996,369.24 338,638,823.95  29,357,545.29 8.67
5. [uuen 19,556,138,391.20 19,642,455,764.32 (86,317,373.10) (0.44)

- neaUIESNANTLAsENTN 555,000.00 555,000.00 0.00 0.00
6. Ruliunaundn 7,505,363,762.19  7,666,723,670.51 (161,359,908.32) (2.15)

7. Qulviannsadaug

- avnsaidy 9 5,940,119,519.90  5,541,159,240.72  398,960,279.18 7.12

- AUASAIUSNNT LB, 512,128,967.59 557,128,967.59 (45,000,000.00) (8.08)
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11. sela 1,248,841,304.18  1,264,314,605.62 (15,473,301.44) (1.22)
12. 57897 803,773,731.33  782,207,597.51  21,566,133.82 2.75
13. Mlsgnd 445,067,572.85  482,107,008.11 (37,039,435.26) (7.68)
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2540 5472  309.27 51.12  1,670.57 2,192.72 1,102.76 265.42 184.28 81.14
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2541 5,655  352.86 71.41 1,956.54 252039 1,110.87 299.04 207.68 91.35
2542 5778  398.67 98.86 2,145.72 2,759.49  988.58 219.06 141.05 78.00
2543 5805  450.08 12227 2,266.89 2,958.69  933.44 17124 110.64 60.59
2544 5863 513.89 13193 2,322.75 3,109.61 870.63 168.84  98.87 69.96
2545 6,071 59239 14243 2,787.61 3,682.19 983.00 17285 9838 74.47
2546 6,388  696.65 153.85 3,272.49 4,305.41 1,213.68 189.80 111.11 78.69
2547 7,144 881.82 168.03 3,710.08 4,967.90 1,392.18 222.13 116.32 105.80
2548 7,244 1,075.90 190.58 4,365.82 5871.60 1,654.48 244.02 126.79 117.23
2549 7,538 1,329.44 214.12 4,461.48 6,273.82 1,892.30 306.49 189.45 117.04
2550 8,004 1,524.69 23226 4,995.69 7,307.23 2,086.03 346.53 193.71 152.83
2551 8,506 1,741.09 25753 5,580.32 7,899.68 2,409.96 388.68 203.74 184.94
2552 9,136 2,056.91 29453 7,168.37 10,326.82 2,723.69 A476.28 247.19 229.08
2553 9,609 2,422.771 35181 8,796.39 12,107,78 3,315.82 55931 279.23 280.02
2554 10,035 2,813.11 435.83 8,804.97 14,905.28 3,832.88 674.17 357.78 316.39
2555 10,339 3,210.81 530.76 9,558.06 16,837.02 4,839.46 789.04 432.69 356.35
2556 10,535 353136 637.67 10,903.57 18,529.63 5,890.73 899.50 488.97 410.53
2557 10,742 397050 760.91 12,067.85 19,391.69 6,869.60 991.48 541.19 450.29
2558 10,923 4,321.06 896.03 13,662.94 22,485.45 7,479.05 982.65 574.66 407.99
2559 11,341 4736.64 967.64 17,348.14 25572.01 7,913.94 1,106.44 620.31 486.14
2560 11,819 5,209.15 1,101.56 19,241.18 27,008.35 7,844.95 1,202.83 675.64 527.19

2561 12,334 5,686.50 1,259.95 19,642.46 29,750.38 7,666.72 126431 782.21 482.10

2562 12,704 6,216.35 1,33598 19,556.14 29,928.49 7,505.36 1,248.84 803.77 445.07
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1 2562 % 1 2561 %
702,571,693.58  57.62 641,302,172.67 51.87
172,468,190.84  14.14  207,396,103.47  16.77
319,265,10429 26.18 318,568,792.44  25.77

25,083,993.24  2.06  69,161,66947  5.59
1,219,388,981.95 100.00 1,236,428,738.05 100.00
561,.800,008.22 46.07 586,786,018.24  47.46
45,433,570.50  3.73  23.953,852.78  1.94

1963.551.00  0.16 1,760.292.00  0.14
609,197,129.72  49.96 612,500,163.02  49.54

28,447919.11 233  25982595.00  2.10
28,447,919.11 233 25982,595.00  2.10
581,743,933.12 4771 59794598003  48.36
12,150,424.57 100  12,968,984.68  1.05

263624651  0.22 1,425269.24  0.12

18,751.18  0.00 184,754.26  0.01
1,013,133.06  0.08 971,797.95  0.08
66,200.00  0.01 74,50000  0.01

382470000  0.31 4,599,700.00  0.37

3,000,000.00 0.25 0.00 0.00

4257,659.50  0.35 4,790,846.25  0.39

316,989.96  0.03 31698996  0.03
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W 2562 % W 2561 %
w0 el (o)
Alsnnmsswmnineduning 0.00  0.00 23,168.00  0.00
s1wldnnmsaivayuilsenduiug 1,504,722.69  0.12  1,562,95884  0.13
510185 663,494.76  0.05 966,89839  0.07
sasswldan 2945232223 242  27,885867.57  2.26
#n  aldawlumsdutinam
A Sedmfudming
RuiPou 22,116,630.32  1.81  22,553,440.00  1.82
Ruilsgdiduvug 931,71828  0.08 912,000.00  0.07
ANTOITN 653,012.94  0.05 643,866.48  0.05
srataAmadmei 145546015 012 173570032  0.14
Aushumdeyand il 24,600.00  0.00 22,800.00  0.00
fudsuaiatanyaans§mii 170,000.00  0.01 68,200.00 0.0l
Gudisewaedmihd 4,390,318.00  0.36 4,108,781.00  0.33
A1829901 148,722.72 001 216,020.00  0.02
anbuRsswmuzd M 48739819  0.04 631,059.43  0.05
Au3mssamsaAsaiyaa 40,000.00  0.00 40,000.00  0.00
mseiudny 509,881.00  0.04 494,640.00  0.04
Adoatud i 202,713.93  0.02 168,00000  0.01
Al snefeasufny mmmmuﬁam:qﬂnmi
andeusin 371420749 030  3,407671.94 028
aldaedadefvatunins ﬁmuﬁua:qﬂnmﬁ 6,262,202.09  0.51 6,260,522.11  0.51
ATFOUUYULIIT AEIRUNS NG 62324584  0.05 544276.78  0.04
audelseuse 589,801.82  0.05 569,624.32  0.05
mdramimI@Enyinuaein) 753,800.00  0.06 783,250.00  0.06
anuennisanlfime S imiheduning 29.00  0.00 40.00  0.00
fnsns darodsuadamiys 318,612.50  0.03 000 0.0
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1 2562 % A 2561 %
¥in  elddelunsduivan (@)
A¥smfoaumnsn
AdaduTENLasRUMUMNER 1,558,777.40 013  1,5593,099.78  0.13
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Aueurfsianynansnssumsiazda s 9aoUnIMs 79,700.00  0.01 20,700.00 0,00
AMBLLYUF M AD AT AL 375,400.00  0.03 45330000  0.04
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modvalszgunisums 1,019,10000 008  1,04560000  0.08
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AuduRsmmuzas IS 602,101.78  0.05 676,548.29  0.05
AIRBUUNUNTINAIS 843,600.00 0.07 843,600.00 0.07
AmeuimuluRs iR nunaasady) 350,955.00  0.03 349,650.00  0.03
awedlddningu 800,082.34  0.07 588,804.57  0.05
Anund s v 426,742.39  0.03 416,045.85  0.03
A5 TUHOUAN 9 336,506.60  0.03 350,618.10  0.03
Aunsdamsuaziuhnuanniwg 10,860,220.25 089  9,952,727.95 080
a1saris s 917 Uszadunus 692,922.75  0.06 1,038,785.46 (.08
m oz gulng 1,009,164.66  0.08 916,932.00  0.07
AAUUUMIATININGTUNTI 250,761.60  0.02 0.00  0.00
anfounsszuuni ediensuiuned 26929200  0.02 276,902.00  0.02
anfuliuFomnas 49,160.30 0.0 7499300  0.01
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1l 2562 % 1 2561 %
1,078,583.08  0.09  1427,41946  0.12
502,087.91  0.04 515,703.66  0.04
776,850.00  0.06 777.850.00  0.06
71557028 006 142596540 0.2
90,997.78  0.01 97.935.18 0.0l
$9,880.00  0.01 89,880.00  0.01
133,286.00  0.01 106,180.00  0.01
4,822,800.00 040  10,12310000  0.82
1,166,800.00 010  1,173,600.00  0.09
30,300.00 0.0 0.00  0.00
884,901.94  0.07 835420.79 007
74897599  0.06 0.00 0.0
(10,663,986.52)  (0.87)  (2,038,102.13)  (0.16)
(4,166,740.49)  (0.34)  (8,835,046.45)  (0.71)
21,654,532.30 178 18,806,167.49  1.52
(21,24882) 000  3,701,117.26  0.30
3,784,335.16  0.31 000 001
56,332,965.40  4.62  28,327,940.74 229
6,874,450.46  0.56  9,444,521.84  0.76
5,359,490.50 045  2,020,00000  0.17
166,128,682.50 13.63  143,724,839.49 11.63
445,067,572.85 36.50 482,107,008.11  38.99
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(4,166,740.49)
21,654,532.30
28,447,919.11
(21,248.82)
3,784.335.16
56,332,965.40
6,874,450.46
5,359,490.50
6,262,202.09
318,612.50
0.00

29.00

(316,989.96)
4,390,318.00
(306,987.70)

(3,872,357.57)
(9,224,352.53)
(540,395.11)
(49,242,686.67)
(2,723918.87)
(49,991,243.62)
(2,694,328.76)
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(8,835,046.45)
18,806,167.49
25,982,595.00
3,701,117.26
0.00
28,327,940.74
9,444,521.84
2,020,000.00
6,260,522.11
0.00

14.00

26.00

{316,985.96)
4,108,781.00
{554,228.09)
(3,210,651.80)
(8,693,091.98)
(702,321.14)
(36,332,464.55)
(1,905,906.10)

(60,216,559.39)

(2,702,328.76)
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Auditor’s Report

To the Prince of Songkla University Saving and Credit Co-operative Limited’s members

Opinion

We have audited the financial statements of The Prince of Songkla University Saving and Credit
Co-operative Limited which comprise the statement of financial position as at December 31, 2019, and

the statement of income and statement of cash flow for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of The Prince of Songkla University Saving and Credit Co-operative Limited as at December 31,
2019, and its financial performance and cash flow for the year then ended in accordance with regulation of

cooperative registrar.

Basis for Opinion

We conducted our audit in accordance with Thai Standards on Auditing and regulation of cooperative registrar.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the entity in accordance with the
regulation of cooperative registrar together with the ethical requirements that are relevant to our audit of the
financial statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient an.d appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgcmcﬁt, were of most significance in my audit
of the financial statements of the current period. These matters were addressed in the context of my audit of the
financial statements as a whole, and in forming my opinion thereon, and I do not provide a separate opinion on

these matters.

Key audit matter and how audit procedures respond for the matter are described below.

1. Statement of income shown that in 2019, the loan interest income amounting to Baht 702,571,693.58 or
57.62% of total income is a key audit matter because such income has significant amounts and it was arisen

from loan contracts with various loan interest rate. Moreover, loans interest income recognition processed by a

computer system and will stop charging interest in the case that debtors do not settle the loan as per its contract.
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We have audited and test of cooperative internal control about loans interest income recognition and
IT internal control system. Moreover, we random checked the loan contracts with interest income under the
contracts, cooperative’s policies and cooperative registrar’s regulation. As well, we have performed analytical

review on the income and random checked the adjusting entries.

2. According to note to financial statementsto. 5 as at December 31, 2019, shown that the
investment amounting to Baht\9,200,046,512.48 or 30.74 % of total assets is a key audit matters because the
cooperative invested in many instruments that are risky to the fact that the cooperative’s investment will not
comply with Section 62 of the Cooperative Act BE 2542 (Amendment B.E. 2019) as well as may have

provision for loss from impairment of investment.

We have reviewed the internal control procedures on investments under the cooperative Act BE 2542
(Amendment B.E. 2019), as well as reviewed investment approval by the Board of Directors' resolution and
documents to support investments. We also did the investment confirmation with the custodian and checked the
evidence of the revaluation or the amortized cost or fair value for the year ended. We reviewed investment
value with allowance, disclosure on note to financial statement to ensure that the investment is following the

cooperative’s policies and in accordance with the Registrar’s Regulation of Cooperatives.

3. According to note to financial statements No. 6, as at December 31, 2019, shown that cooperative
loans are amounting to Baht 13,706,565,681.56 with allowance for doubtful accounts amounting to Baht
57,785,504.36, resulting to cooperative loans - net amounting to 13,648,780,177.20 (or 45.60% of total assets).
Also, according to note to financial statements No. 7 shown that cooperative’s receivables is amounting to Baht
433,051,254.88 with allowance for doubtful accounts amounting to Baht 95,766,723.11, resulting to receivable
- net amounting to Baht 337,284,531.77 (or 1.13% of total assets). These are key audit matters because the
allowance for doubtful accounts must be in accordance with the regulations set by the Registrar of

Cooperatives.

I randomly audited the repayment of debtors, aging that compared with allowance for doubtful details
and randomly review the estimation of allowance for doubtful account that are in accordance with cooperative

registrar regulations and random checking large loan cases.
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Emphasis of matters
Without expressing a qualified audit opinion on the financial statements, I would like to draw attention

to notes to the financial statements as following.

1. Notes to financial statements No. 3, Other cooperative deposil — net amounling to Baht
3,944,046,046.17 of which, as at December 31, 2019, Athose 4 other cooperative receivables have deficit
amounting total to Baht 1,411,530,661.07 while 2 other cooperative receivables have no assets to guarantee its
loan, another 2 other cooperative receivables have land and buildings (0 guaraniee of which the land and
building value appraised by Land Department is amounting to Baht 161,082,796.65 . So other cooperative
deposit, that has deficit after deducting guarantee asset value, have to be set the allowance amounting to Baht
1,250,447,864.42, Following, The 46" Board of director meeting No. 22 held on January 28, 2020, the
Cooperative carefully review the allowance for doubtful accounts for other co-operative deposit and
didn't wish to withdraw. The meeting had a resolution to setting up of allowance from the previous year
amounting of Baht 56,332,965.40 after settle of guarantee asset value to reserve for loss that may occur,
which is following the letter of coopcrative auditing Department No. KS 0404/W 53 on March 22, 2018.

2. Notes to financial statements No. 4, The cooperative has a Klongchan Credit Union Co-operative
Limited's deposit account due, but still not yet received amounting to Baht 81,594,861.48 composing of the
outstanding of the 5" installment and 6" installment for 2018 for Baht 3 8,119,455.60 and the outstanding of the
T7" installment and 8" installment for 2019 for Baht 43,475,405.88. The 46" Board of director meeting No. 22
held on January 28, 2020 had a resolution that the cooperative carefully set allowance for doubtful accounts for
other cooperative deposit following the debtor plan and its repayment ability. Therefore, the cooperative
meeting has a resolution to carefully setting up of the Klongchan Credit Union Co-operative Limited deposit's
allowance for doubtful accounts for the amount of 5 th, 6 m’ 7" and 8 ® installment amounting to Baht
6,874,450.46 or 10.00 % per annum {(In 2018 rate 10.00% per annum) and the Cooperative have review the
allowance for doubtful accounts of Klongchan Credit Union Co-operative Limited’s deposit every year in
ordef to reserve for loss that may occur.

3. Notes to financial stalemenis No. 5, Investment amounting to Baht 9,200,046,512.48 of which the
Cooperative invested in The Federation of Thai Finance Cooperative Limited of amounting to Baht
161,000,000.00. As at March 31, 2019, the financial position showed that its net loss and its deficit are Baht
25,831,452.17 and does nol pay dividends to the members. Which the auditor reported to such financial
statement by qualified opinion, showing whether the cooperative has complied by the Cooperatives Registrar, it

will contribute to the cooperative with an increasing in expenses of Baht 369,793,396.50 and net loss will

became Baht 614,319,262.89 and net deficit will became Baht 395,624,848.67. For this case, the Cooperative
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may be at a risk of the ability to sell the shares and may affect to share value. But The Federation of Thai
Finance Cooperative Limited registered to decreased shares values from Baht 1,000,000.00 to Baht 965,558.06,
So the Cooperative have set provision for revaluation of investment of The Tederation of Thai Finance
Cooperative Limited amounting to baht 3,478,635.94. In addition, By the 46" Board of director meeting No. 22
held on January 28, 2020 the Co-operative concided carefully setted the Provision for revaluation of investment.
of The Federation of Thai Finance Cooperative Limited up to Baht 1,880,854.56 or at the rate 2% per annum (
for 2018 at the rate 2% per annum) to reservce for loss that may occur, which is according to the letter of

cooperative auditing Department No. KS 0404/W 53 on March 22, 2018.

4. Notes to financial statements No. 6, Loans receivables — net amounting to Baht 13,648,780,177.20
as at December 31, 2019 of which the Cooperative has 4 cooperatives receivables that have deficit on the
financial posiﬁon amounting to Baht 686,132,082.24 The Cooperative has risks from the uncollectible debt. In
the 46" Board of director meeting No. 22 held on January 28, 2020 has a resolution that the Cooperative will
carefully set allowance for doubtful accounts for other cooperative loans following the debtor repayment ability with a
resolution to setting up of the allowance for doubtful accounts for other cooperative loans for Baht
28,447,919.11 or 5.00% per year (In 2018 is 5.00% per year) and will be revised to set the allowance for doubtful
accounts for other cooperative loans every years to reserve for loss that may occur.

5. Notes to financial statements No. 9 Land and buildings received for debt settlement amounting to
Baht 1,171,107,836.61. In 2018, the Cooperative's Board of Directors has resolved to receive the transfer of the
land with 205 houses of the Prince of Songkla University villages projects at Phawong, Muang Songkla,
Songkla (Thailand) to settle its property values with the Prince of Songkla University service cooperative
limited receivable. This is in line with the agreement to sell and to transfer the land and construction (houses)
of Songkla University villages projects contract dated on December 14, 2018 of which the contract identify that
land and building value is Baht 854,134,263.63 calculated from assets and liabilitics as well as future
contingent liabilities. As per the agreement, the transfer of land and building must be due within December 31, 2021.

© The cooperative has recorded the property as per its agreement although the transfer is not taken place
by law. However, the record of such transactions is subjected to the validity in law regarding the loan
settlement which is uncertain by law.
Responsibilities of Board of directors for the Financial Statements

Board of directors of cooperative is responsible for the preparation and fair presentation of the financial
statements in accordance with cooperative registrar regulations, and for such internal control as management

determines is necessary to cnable the preparation of [inancial statements that are free from material

misstatement, whether due to fraud or error.
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In preparing the financial statements, board of directors are responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the entity or to cease operations, or
has no realistic alternalive but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and Lo issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Thai Standards and cooperatives registrar regulations on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing and cooperative registrar regulation, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:

@ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal confrol.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
cstimates and related disclosurcs made by board of directors.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

' based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to medify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the entity to cease to continue as a going

concern,
® FEvaluate the overall presentation, structure and content of the financial statements, including the
' disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.
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We communicate with management regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

From communicate with board of directors regarding, we considered on auditing for the current period, we
have reported these in the audit’s report except for the laws or regulations that can’t report to the public which
we considered that couldn’t communicate on our report because that situations can reasonably be expected to

have a negative impact more than benefit that stakeholders gain through communication.

[ am responsible for the audit resulting in this independent auditor’s report.

(Mrs.Sukon Ridhiroj)

Certified Public Accountant

48 Thana Place, 2" Floor, Soi Charansanitwong 34
Charansanitwong Rd., Arun Amarin

Bangkok Noi, Bangkok 10700

February 7, 2020
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The Prince of Songkla University Saving and Credit Co-operative Limited

Statement of financial position

As at December 31, 2019

Current assets

Assets

Cash and bank deposit

Other cooperatives deposit

Short - term special saving deposit - Klongchan Credit Union Co-operative

Short - term investments

Short-term loans receivable - net

Short - term receivable - net

Accrued interests

Land and buildings received for debt settlement

Qther current assels

Total current assets

Non - current assets

Special saving deposit - Klongchan Credit Union Co-operative

Long - term imvestments

Long - term loans receivable

Long - tetm receivable

Buildings and equipments - net

Intangible assets

Other non-current assets

Total non - current assets

) Total assets
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LY

14

11
12

13

(Unit

: Baht)

2019

2018

766,440,161.55
3,944,046,046.17
109,693,000.60
4,516,235,676.75
1,488,688,885.58
251,754,366.02
13,096,710.10

1,171,107,836.61

757,868,156.26
5,154,214,009.02
94,680,644.75
3,059,427,749 44
1,747,887,828.24
171,338,040.88
11,903,743.78

1,174,155,028.15

124,265,806.50 128,179,049.55
12,385,328,489.88  12,299,654,250.07
530,886,499.58 577.806,578.23
4,683,810,835.73  4,928,356,947.31

12,160,091,291.62
85,530,165.75

11,391,508.48

11,756,918,137.04
98,748,165.75

12,082,541.97

70,060,881.89 73,694,155.93
1,387,512.20 3,121,802.75
17,543,158,695.25 17,450,728,728.98
29,928,487,185.13  29,750,382,979.05
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The Prince of Songkla University Saving and Credit Co-operative Limited
Statement of financial position (Cont.)

As at December 31, 2019

(Unit : Baht)

Note 2019 2018
Liabilities and Capital of the co-operative
Current liabilities
Bank overdraft and short - term loans payable 14 1,685,000,000.00  2,266,636,600.00

Current portions of long - lerm loans payable 15 90,000,000.00 22,700,000.00
Deposit accounts 16 19,556,138,391.20  19,642.455.764.32
Other current liabilities 17 166,835,228.40 91,422.,867.02
Total current liabilities 21,497,973,619.60 22,023,215,231.34
Nen - current liabilities
Long - term loans payable - net 15 140,000,000.00 30,000,000.00
Other non - current liabilitics I8 43,782.954.38 47,037,522.34
Total non - current Hlabilities 183,782,954.38 77,037,522.34
Total liabilities 21,681,756,573.98  22,100,252,753.68
Capital of the co-operative
Share capital ( B10.00 per share )
Fully paid-up shares capital 6,216,352,420.00  5,686,504,530.00
Capital reserves 1,335,983,726.97  1,259,951,782.67
Accumulated fund under rules, regulations, and others 19 367,996,369.24 338,638,823.85
Unrealized gain (loss) from investments 20 (118,669,480.91)  (117,071,919.36)

Net profit the years
Total capital of the co-operative

Total liabilities and capital of the co-operative

Notes to financial statements are part of these financial statements

{ Asst.Prof.Dr Methi Sunbhanich )

President

January 30, 2020

445,067,572.85

482,107.008.11

8,246,730,611.15

7,650,130,225.37

29,928,487,185.13

29,750,382,979.05

( Mrs. Keamjira Chotikarn )

Secretary
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The Prince of Songkla University Saving and Credit Co-operative Limited

Income statement

For the year ended December 31, 2019

Revenue from interest and return from investments
Interest on loans
Interest on deposit
Return from investments
Gain on sales of investments

Total revenue from interest and return from investments

Interest and investment expenses
Interest expenses - deposits
Interest expenses - short-term loans
Interest expenses - long-term loans

Total interest and investment expenses

Less: Allowance for doubtful accounts
Allowance for doubtful accounts-other co-operatives-installment
Total allowance for doubtfal accounts (in excess)

Net revenues from interest and return from investments

Add: Other income
Interest received from membership deprived debtors
Interest received from court's verdict debtors
Interest received from court's verdicts other co-operatives debtors
Extra-loan fee
Entry fee
Reward on Government Savings Bank's Lottery
Intercst from Government Savings Bank's Lottery
Interest received from installment of sales of land in
settlement of debt

Gross profit on installment of sales of land in

settlement of debt
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(Unit : Baht)

2019 % 2018 %

702,571,693.58  57.62 641,302,172.67 51.87
172,468,190.84 14.14 207,396, 103.47 16.77
319.265,104.29  26.18 318,568,792.44  25.77
25,083,993.24 2.06 69,161,669.47 5.59
1,219,388,981.95 100.00 1,236,428,738.05 100.00
561,800,008.22  46.07 586,786,018.24 47.46
45,433,570.50 373 23,953,852.78 1.94
1,963,551.00 0.16 1,760,292.00 (.14
609,197,129.72 4996 612,500,163.02 49.54
28,447,919.11 2.33 25,982,595.00 2.10
28,447,919.11 2.33 25,982,595.00 2.10
581,743,933.12 47.71 597,945,980.03 48.36
12,150,424.57 1.00 12,968,984.68 1.05
2,636,246.51 0.22 1,425,269.24 0.12
18,751.18 0.00 184,754.26 0.01
1,013,133.06 0.08 971,797.95 0.08
66,200.00 0.01 74,500.00 0.01
3.824,700.00 031 4,599,700.00 0.37
3,000,000.00 0.25 0.00 0.00
4,257,659.50 0.35 4,790,846.25 0.39

316,989.96 0.03 316,989.96 (.03




The Prince of Songkla University Saving and Credit Co-operative Limited
Income statement (Cont.)

For the year ended December 31, 2019

(Unit : Baht)

2019 Y% 2018 %
Add: Other income (Caont.)
Gain on sales of assets 0.00 0.00 23,168.00 0.00
Revenues from support of public relation 1,504,722.69 12 1,562,958.84 0.13
Other income 663,494.76 0.05 966,898.39 0.07
Total other income 29,452,322.23 2.42  27,885,867.57 226
Less:  Operating expenses
Staff expenses
Salary 22,116,630.32 1.81 22.553,440.00 1.82
Allowance 931,718.28 0.08 912,000.00 0.07
Cost of living 653,012.94 0.05 643,866.48 0.05
Welfare 1,455,460.15 0.12 1,735,700.32 0.14
Financial aid to staft's offsprings 24,600.00 0.00 22,800.00 0.00
Personnel development expense 170,000.00 0.01 68,200.00 (.01
Compensation 4,390,318.00 0.36 4,108,781.00 0.33
Over time 148,722.72 0.01 216,020.00 0.02
Officers transportation expenses 487,398.19 0.04 631,059.43 0.05
Management on cash hedge 40,000.00 0.00 40,000.00 0.00
Social security fund expenses 509,881.00 0.04 494,640.00 (.04
Risk of the officer expenses 202,713.93 0.02 168,000.00 (.01
Building and equipment expenses
Depreciation 3,714,207.49 0.30 3.407,671.94 0.28
Amortization expenses (Buildings and equipments) 6,262,202.09 0.51 6,260,522.11 0.51
Maintenance assets expenses 623,245.84 0.05 544,276.78 0.04
Inturance expense 5_89,801 .82 0.05 569,624.32 0.05
Lump-sum service (Cleaning) 753,800.00 0.06 783,250.00 0.06
Loss on discontinuance of assets 29.00 0.00 40.00 0.00
Software rights amortization expense 318,612.50 0.03 0.00 0.00
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The Prince of Songkla University Saving and Credit Co-operative Limited
Income statement {Cont.)

For the year ended December 31, 2019

(Unit : Baht)
2019 % 2018 %
Less:  Operating expenses (Cont.)
Membership expenses

Seminar for members and representatives 1,558,777.40 0.13 1,593,099.78 0.13
Compensation for dead person in the south 555,484.00 0.05 4,812,815.58 0.39
Compensation for dead person of Southern Savings

Cooperative Club 5,500,000.00 0.45 2,400,000.00 0.19
Souvenios 4,991,100.00 0.41 4,700,000.00 0.38
Supporting of member representatives activity expenses 59,482.00 0.00 0.00 0.00

Other operating expenses

Seminar 720,670.19 0.06 838,116.29 0.07
Personnel development expense for committees and

Cooperative inspector 79,700.00 0.01 20,700.00 0.00
Compensation for volunteers 375,400.00 0.03 453,300.00 0.04
Entertainment expenses 594,274.00 0.05 641,055.00 0.05
Meeting allowance 1,019,100.00 0.08 1,045,600.00 0.08
Internal audit fee ‘ 330,000.00 0.03 330,000.00 0.03
Auditor allowance 265,000.00 0.02 245,000.00 0.02
Director transportation expenses 602,101,78 0.05 676,548.29 0.05
Director allowance 843,600.00 0.07 843,600.00 0.07
Special compensation (Security-relaled) 350,955.00 0.03 349,650.00 0.03
Office supplies 800,08234 007 588,804.57  0.05
Stationery 426,742.39 0.03 416,045.85 0.03
Other fees 336,506.60 0.03 350,618.10 0.03
Secu;itics management and custody fees 10,860,220.25 0.89 9,952,727.95 0.80
Public relation and journal expenses 692,922.75 0.06 1,038,785.46 0.08
Moccting expenses 1,009,164,66 0.08 916,932.00 0.07
Nominating directors expenses 250,761.60 0.02 0.00 0.00
LAN and network ‘ 269,292.00 0.02 276,902.00 0.02
Petrol expenscs 49,160.30 0.00 74,993.00 0.01
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The Prince of Songkla University Saving and Credit Co-operative Limited

Income statement (Cont.)

For the year ended December 31, 2019

Less:  Operating expenses (Cont.)
Other operating expenses (Cont.)
Utility expenses
Lawsuit expenses
Fees for money delivery service
Visit to other co-operatives
Photocopy expenses
Alarm device rental fee
Expenses for supporting deposit account and share capital
Financial aid of guarantors
PSUCOOP CARD fees
Assets management fee {Land)
Miscellaneous expenses
Loss on sales of land in settlement of debt
Allowance for doubtful accounts - membership deprived debtors
Allowance for doubtful accounts - debtor being proceeded
in court (in excess)
Allowance for doubtful aceounts - debtor subject to court's verdict
Allowance for doubtful accounts - other cooperatives debtor loans
subject to court's verdict
Allowance for doubtful accounts - Accrued interest other
cooperative deposits
Loss, from allowance for other cooperative deposits
Loss from allowance for Klongchan Credit Union Co-operative deposit
Loss from revalue of investment in other cooperative

Total eperating expenses

Net profit

(Unit : Baht)

2019 % 2018 %
1,078,583.08  0.09 1,427,41946 0,12
502,087.91  0.04 515,703.66  0.04
776,850.00 0.06 777,850.00  0.06
715,570.28  0.06 1,425,965.40  0.12
90,997.78  0.01 97,935.18 0.0l
£0,880.00 0.0l 89,880.00 0,01
133,286.00  0.01 106,180.00  0.01
4,822,800.00 040  10,123,100.00  0.82
1,166,800.00  0.10 1,173,600.00  0.09
30,300.00  0.00 0.00  0.00
884,901.94  0.07 83542079 007
74997599  0.06 0.00 000
(10,663.986.52)  (0.87)  (2,038,102.13)  (0.16)
(4,166,740.49) (0.34)  (8.83504645)  (0.71)
21,654,532.30 1,78 18,806,167.49 152
(21,248.82) 000  3,701,117.26 030
3,784,335.16 031 0.00 001
56,332,965.40  4.62  28327,940.74 229
6,874,450.46 056 944452184  0.76
5359,490.50 045  2,020,000.00 017
166,128,682.50  13.63  143,724,839.49  11.63
445,067,572.85  36.50 482,107,008.11  38.99
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The Prince of Songkla University Saving and Credit Co-operative Limited

Statement of cash fiow

For the year ended December 31, 2019

(Unit : Baht)

2019 2018

Cash flows from operating activities

Net profit 445,067,572.85 482,107,008.11

Adjustment of reconcile net profit to net cash from operating activities
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Depreciation
Allowance for doubtful accounts - membership deprived debtors (in excess)
Allowance for doubtful accounts - Borrowers being proceeded in court (in excess)
Allowance for doubtful accounts - Borrowers subject to court’s verdict
Allowance for doubtful accounts - ather cooperative dehtor loans
Allowance for doubtful accounts - other cooperative debtor loans subject to court's verdict
Allowance for doubtful accounts - accrued interest of other cooperative deposits
Loss from allowance for other cooperatives deposits
Loss from allowance for Klongchan Credit Union Co-operative deposit
Loss from adjustment of the value of investment in other cooperative
Amortization expense from building and equipment
Software rights amortization expense
Gain (loss) on sales of assets
Loss on disposal of assets
Gross profit on installment of sales of land in settlement of debt received
in current year
Reserve for officers pension increase
Accrued interest of cash at bark (increase) decrease
Accrued interest receivable of loans to the other co-operatives decrease (increase)
Accrued interest receivable of loan to members (increase) decrease
Accrued interest receivable from debtors resigned from membership
Accrued interest receivable of deposit in the other co-operative {increase) decrease
Accrued interest on bonds increase
Accrued interest on debentures increase

Accrued interest of promissory notes receivable increase

S19UNINS Us=AU 2562

3,714,207.49
(10,663,986.52)
(4,166,740.49)
21,654,532.30
28,447,919.11
(21,248.82)
3,784,335.16
56,332,965.40
6,874,450.46

5,359,490.50
6,262,202.09
318,612.50
0.00

29.00

316,989.96)
4,390,318.00
(306,987.70)

(3,872,357.57)
(9,224,352.53)
(540,395.11)
(49,242,686.67)
(2,723,918.87)
(49,991,243.62)

(2,694,328.76)

3,407,671.94
(2,038,102.13)
(8,835,046.45)
18,806,167.49
25,982,595.00
3,701,117.26
0.00
28,327,940.74
9,444,521 .84

2,020,000.00
6,260,522.11
0.00

14.00

26.00

(316,9%9.96)
4,108,781.00
(554,228.09)
(3,210,651.80)
(8,693,091.98)
(702,321.14)
(36,332,464.55)
(1,905,906.10)

(60,216,559.39)

(2,702,328.76)

Mob




The Prince of Songkla University Saving and Credit Co-operative Limited
Statement of cash fiow (Cont.)

For the year ended December 31, 2019

(Unit : Baht)

2019 2018

Adjustment of reconcile net profit to net cash from operating activities (Cont.)

Accrued dividend (increase) decrease {2,571,870.00) (4,996,740.00)
Prepaid insurance premium (increase) decrease 146,672.90 134,809.78
Accrued interest payable increase {decrease) 58,887,490,38 58,352,266.53
Accrued expenses increase {decrease) 5,520,036.97 532,596.58
Accrued dircctor allowance increase (decrease) 843,600.00 843,600.00
Accrued management and securities fees increase (decrease) 2,494.719.81 2,086,299.84
Stationery 424,867.39 416,045.85
Social security fund payable (the cooperative) 42,750.00 41,250.00
Debtor from asset management company increase (69,267,951.48) (5.702,865.11)

Creditor from asset management company increase

Profit (loss) from operations before changes in operating assets and Habilities

Operating assets

Cash paid for loans to other co-operatives

Cash received from loans to other co-operatives
Emergency loans paid

Emergency loans received

Common loans paid

Common loans received

Extraordinary loans paid

Extraordinary loans reccived

Cash received from debtors resigned from membership
Cash received from debtors in litigation

Cash received from debtors by judgment

Cash paid for prepaid insurance

Interest received on bank deposits

Cash received from deposit card

Cash received from dividend receivable

Proceeds from interest for loans to other cooperatives

68,477.411.54

4,607,177.01

513,439,125.75

514,973,115.62

(4,693,715,000.00)
4,334,374,720.82
(50,800,207.33)
50,298,501‘.?8
(1,027,685,220.00)
988,242,403,29
(1,508,854,198.97)
1,686,013,233.83
18,599,470.71

0.00

2,070,369.60
(150,540.25)
554,228.09

0.00

4,996,740.00

3,210,651.80

{4,758,200,786.78)
2,559,964,292.07
(52,537,768.97)
53,084,586.68
(902,874,390.00)
852,078,843.07
{1,511,469,000.23)
1,624,871,983.79
112,652,703.61
2,334,866.01
553,041.40
(146,672.90)
131,662.51
304,356.15

777,784.00

11,246,383.25

e
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The Prince of Songkla University Saving and Credit Co-operative Limited
Statement of cash fiow (Cont.)

For the year ended December 31, 2019
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(Unit : Baht)
20419 2018
Operating assets (Cont.)
Proceeds from interest for loans to members §,693,091.98 7,577,862.75
Interest received from debtor resigned from membership 702,321.14 771,800.75

Interest received on deposits other cooperatives

Proceeds from bond interest

Cash received from interest received on debenture

Interest received Tom promissory noles

Cash received for advance payment

Cash paid from advance payment

Proceeds from sales of land received for debt settlement

Cash received from installment sales of land in settlement of debt

Cash paid for purchasing stationery

Operating liabilities

Guarantee received

Guarantee paid

Amount waiting for refund received

Amount waiting for refund paid

Accrued withholding tax payable received

Accrued withholding tax payable paid

Social security fund payable (the employee)

Social security fund payable paid

Cash paid for accured payable

Cash received from acerued dircctor allowance

Cash paid for accrued gift

Cash paid for accured interest payable

Cash paid for reserve of staff compensation

Insurance premium - on behalf of Siam City Company Limited received
Insurance premium - on behalf of Siam City Company Limited paid

Accrued management and securities fees paid

Net cash flows from {used in) operating activities

S19UNINS Us=AU 2562

26,339,434.10
1,905,906.10
60,216,559.39
2,702,328.76
115,296,351.03
(114,533,505.48)
18,420,171.99
13,213,000.00
(394,055.00)

182,506.50
(368,000.00)
57,329,995.33
(51,797,934.85)
139,744.36
(224,421.30)
42,750.00
(82,500.00)
(532,596.58)
(843,600.00)
0.00
(58,352,266.53)
(7,327,896.00)
4,342,912.17
(4,388,964.65)
(2,086,299.84)

14,341,792.76
1,280,948.19
65,116,967.03
2,689,726.02
43,842,482.79
(44,525,449.62)
0.00
13,218,000.00
(554,437.00)

414,908.75
(307,554.65)
52,455,547.82
(54,547,031.67)
224,421.30
(117,437.53)
41,250.00
(79,500.00)
(467,772.55)
(843,600.00)
(4,520,000.00)
(58,947,743.16)
0.00
4,421,140.95
(4,413,567.49)

(1,473,852.17)

389,194.361.74

(1,456,656,106.45)
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The Prince of Songkla University Saving and Credit Co-operative Limited
Statement of cash fiow (Cont.)

For the year ended December 31, 2019

(Unit : Baht)
2019 2018
Cash flows from investment activities
Cash for purchasing bond {997,307,918.26) (954,072,047.00)
Cash form redeem bond 533.961,464.13 1,041,102,334.96

Cash for purchasing debenture

Cash form redeem debenture

Cash for purchasing capital stock

Cash form redesm capital stock

Cash for purchasing proissory notes

Cash received form redemption of Treasury bills
Cash for purchasing bill of exchange

Cash form redeem debenture bill of cxchange
Cash for purchasing of promissory notes

Cash received form redeem promissory notes

Cash paid for purchasing Saha life insurance public company limited.

Cash paid from sales office equipments

Cash paid for purchasing office equipments

Cash paid for building improvement

Cash paid for pufchasing software

Cash received for debtor from asset management company

Cash paid for creditor from asset management company

Net cash flows from (used in) investing activities

Cash flows from financing activities

Cash received for promissory notes

Cash paid for promissory notes

Cash received from deposits accounts
Cash paid from deposits accounts

Cash received from loans

Cash paid for loans repayment

Cash paid for dividend

Cash paid for refund

(922,380,835.08)
787,523,393.62
(1,082,991,100.54)
524,771,970.15
0.00
9,888,536.10
(10,014,626.80)
19,979,748.90
0.00
20,000,000.00
(102,150,000.00)
0.00
(3,023,203.00)
(8,400.00)
(1,204,850.00)
5,702,865.11

(4,607,177.01)

(311,143,393.74)
812,603,689.16
(1,700,698,020.94)
790,219,015.28
(14,804,269.15)
4,915,733.05
(37,918,471.40)
27,953,349.30
(20,000,000.00)
0.00

0.00

132.00
(604,659.00)
(18,454.00)

0.00
261,467,050.20

(55,916,468.63)

(1,222,359,632.68)

(156,913,579.93)

15,224,000,000.00
{15,441,700,000.00)
7,840,779,718.70
(7,927,097,091.82)
780,000,000.00
(966,636,600.00)
(326,637,762.76)
(26,333,887.54)

15,175,000,000.00
{13,640,600,000.00)
11,461,856,585.44
(11,060,578,819.10)
400,000,000.00
(33,363,400.00)
(297,959,948.00)

{26,762,353.00)
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The Prince of Songkla University Saving and Credit Co-operative Limited

Statement of cash liow (Cont.)

For the year ended December 31, 2019

Cash flows from financing activities (Cont.)
Cash received from share capital
Cash paid from share capital
Cash paid for share return
Payment to public fund
Cash received for funeral affair
Cash paid for funeral affair
Payment to member support welfare fund
Welfare fund for deceased members
Payment to welfare fund for deceased members
Membership securily enhancement fund increase (decrease)
Cash received from fund for development and marketing of
co-operatives' systems program
Cash paid from fund for development and marketing of
co-operatives’ systems program
Cash received for fund for financial aid of guarantors
Cash paid for fund for financial aid of guarantors
Bonus for officers
Payment to co-operatives union
Net cash received (paid) from financing activities
Net cash increase (decrease)
Cash at beginning of year
Less Non cash reconciled items from debtor's assets received for debt settlement (Note 9)
Less Allowance for revaluation of other cooperative deposits

Cash at ending of year
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{Unit : Baht)

2019

2018

620,138,340.00
(74,256,632.71)
(15,661,180.74)
(6,141,312.20)
0.00

0.00
(11,475,000.00)
410,000.00
(2,300,000.00)

0.00
6,855,925.48

(2,744,887.78)
4,823,200.00
(3,016,986.22)

(10,107,835.97)

558,198,930.00
(61,608,831.83)
(20,868,291.79)
(6,048,988.84)
301,978.56
(300,000.00)
(9,890,000.00)
2,100,000.00
(1,950,000.00)

(5.000.00)

6.748,087.66

(2,345,498.87)
10,134,310.72
(3,775,114.84)

(10,107,835.97)

(30,000.00) (30,000.00)
(337,131,393.56) 2,438,145,810.14
(1,170,296,664.50) 824,576,123.76
6,584,569,788.26 6,579,427,842.57
0.00 (781,601,715.49)
{63,207,415.86) (37,772,462.58)
5,351,065,707.90 6,584,569,788.26

7 il




The Prince of Songkla University Saving and Credit Co-operative Limited
Notes to financial statement

For the year ended December 31, 2019

1. Major accounting policies
1.1 Transactions arc rccorded under an accrual basis.
1.2 The Co-operative realizes income depending upon the portion of time. Portion of income will be egual to interest rate multiply
by principle outstanding by period.
1.3 The Co-operative had no longer realized the certain amount of mcome incurred by the interest of non-performing loan,

which would otherwise have reported the net profit of:

Net operating profit Amount  445,067,572.85 Baht
Add Interest received from non-pertorming loans Amount 38,003,977.53 Baht

Net operating profit included interest from non-performing loans Amount  483,071,550.38 Baht

1.4 Short-term and long-term investments in non-marketable securities are recorded at cost. While the short-term and long-term
marketable securities are recorded at fair value, The Co-operative acknowledged changes in value of investments to profit (loss)
not yel occurred and has separately shown in the shareholder’s equity section and would realize as revenue or expense in the
income statement upon sales of investments,
This complies with the accounting standards for debt securities and equity securities TAS105 (updated 2017)

1.5 The Co-operative had set an allowance for doubtful account according the rule set by the regisirar of co-operatives regulating the
classification of credit quality and estimating the doubtful account in 2001, The account was a mers estimation and had not been
written-off or overruled a lawful claim from the co-operative. The write-off can occur only upon the permission given by

the committee.

1.6 Remams of materials / excess supplies are valued at cost.

1.7 Depreciation was computed by the straight-line method according to the rate indicated in the registrar of co-operatives'
regulation on accounting for co-operatives B.E.2560, The cooperative apply this in the present of financial
statement for the vear 2018 onwards.

1.8 Rights of use of the Building is cut off 20 years upon rights period.

1.9 Software rights is cut off by rights period.

1.10 Land and buildings received for debt settlement valued by the governement or director or by cooperative operation committee
but have to recognized not over outstanding debt which is comply with the suggestion of the cooperative registrar about the

accounting practices of the land received for debt settlement as per regulation of the cooperative regisirar on cooperative

accounting 2017 and according to letter of Cooperative Auditing Department No. KS 0404/W 113 on October 19, 2018,

o
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1. Major accounting policies (Cont.)
L.11 The Co-operative realizes gross profit on sales of land and building insettlement of debts as income in the year.
1.12 The Co-operative recorded the installment sale of land received in dedt seitlement and showed the gross profit to be

deferred income and then to be recognized each period by the amount that received. The Co-operative will transfer
ownership when the debt has been paid in full.

1.13 Deferred expenses and maintenance were considered deferred expenses and amortized over the actual useful lives,

which is mostly 5 years.

1.14 Repairment and maintenance charges as well as payment for replacement of miscellaneous assets are recognized as expense
in conira to each of the revenues. The addition of large buildings and equipment are recorded at cost.

1.15 Membership Stability Promotion Fund was founded according to the meeting resolution of the board No.17 in the 9th
meeting on July 27, 1990 at value Baht 5,000.00 per fund. The member was provided with a compound interest return,

The payment condition classifiesd the members into three groups. Group 1 consists of retired, disabled, or deceased members,
Group 2 consists of resigning government employees. And, Group 3 consists of persons resigning from fund and
co-operative membership.

1.16 Cash in cash flow statement includes cash in hand, all categories of cash in bank and co-operatives. This also includes cash at

4 banks and co-operative to pledge as collaterals against liabilities.

1.17 The Co-operative has reclassified certain accounts in the financial statements for the year ended December 31, 2018,
to conform with the presentalion in the financial statements for the year ended December 31, 2019. There was no

impact on the net profit or capital of the co-operative.

2. Cash and bank deposit are consisted of :-

(Unit : Baht)
2019 2018

Cash 744,735.50 727,051.50
Bank deposit

Current 2,525,274.17 5,820,382.41

. Saving 449,170,151.88  351,320,722.35

Government saving bank lottery 314,000,000.00  400,000,000.00

Total Cash and bank deposit 766,440,161.55  757,868,156.26

Ik
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Other cooperatives deposit are consisted of :-

The Federation of Co-operative of ‘Thanakit Thai

The Federation of Savings and Credit Cooperatives of Thailand Limited
The Federation of Chumphon Cooperative Limited

Baan KokMuang cooperative Credit Union Limited

Agricultural Co-operative of Baan Takhun Limited

Krabi Teacher's Savings Co-operative Limited

Police Cooperative of Krabi Limited

Police Cooperative of Narathiwas Limited

Nakhon Si Thummarat Credit Union

Kurusamphan Surin Province Saving and Credit Cooperative Limited
Department of Genernal Education Cooperative of Loei Limited
Secondary School of Teacher Cooperative of Nakhorn Phanom Limited
Public Health Cooperalive ol Amnajcharoen Limiled

Public Health Cooperative of Nakhorn phanom Limited

Directorate of Joint Communication Saving and Credit Cooperative Limited
Police Cooperative of Nakhon Si Thummarat Limited

Hat Yai Credit Union

Sai Sumphan Ramai Credit Union

Phatthalung Police Saving Cooperative Limited

Chumphon Provincial Police Saving Cooperative Limited

Yala Provincial Police Saving Cooperative Limited

Yasothon Teacher's Savings Co-operative Limited

Total

Krabi Teacher's Savings And Credit Co-operative Limited

Net Other co-operatives deposit

(Unit

: Baht)

2019

2018

1,225,280,661.07
1,200,000,000.00
12,500,000.00
30,114,671.00
6,400,000.00
0.00
30,000,000.00
220,102,465.75

910,010,313.59
1,200,000,000.00
14,000,000.00
30,114,685.00
6,500,000.00
102,467,011.04
30,000,000.00
220,073,232.88

1,765,212.21 1,765,212.21
300,000,000.00  450,001,000.00
167,350,000.00  185,350,000.00
11,219,141.44  624,448,647.59
300,000,000.00  400,000,000.00
200,000,000.00  200,000,000.00
0.00  300,000,000.00
60,000,000.00  169,463,496.66
15,000,100.66 15,000,000.00
5,113,825.00 5,113,563.00
0.00  100,000,000.00

0.00  160,000,000.00
160,000,000.00 60,000,000.00
85,626,087.39 0.00
4,030,472,164.52  5,184,307,161.97

(86,426,118.35)

(30,093,152.95)

3,944,046,046.17

5,154,214,009.02
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3.  Other cooperatives depasit (Cont.) are consisted of :-
- As at December 31, 2019 ,The Co-operative has Saving account amounting to Baht 345.274,527.08, Extra-Saving account
amounting to Baht 735,197,637.44 and Fixed Deposit account amounting to Baht 2,950,000,000.00. Also the cooperatives used

other cooperatives deposit to guanrartee of long term loans ( Notes to financial statement 15)

- Deposit to Nakhon Si Thummarat Credit Union amounting of Baht 1,765,212.21, the Co-operative can't withdraw so it has been

fully recorded allowance for doubtful accounts because the deposit can't be refunded at the request.

The Co-operative has 4 other co-operatives deposit that had deficit which are consisted of :-

1. The deposit to the Federation of Chumphon Cooperative Limited amounting of Baht 12,500,000.00, of which its financial
position as at April 30, 2019 has deficit for Baht 48,738,808,87 of which the Co-opcrative can collect the principal and interest under the
agreement of the deposit. By the 46th Board of director meeting No.22 held on January 28, 2020 which the Co-operative carefully set
allowance for doubtful accounts for other co-operative deposit with the resolution to setting up the allowance for doubtful accounts
for the Federation of Chumphon Cooperative Limited deposit from the last year amounting of Baht 366,300.00 at the rate 3.33%

( for 2018 at the rate 3.33%) to reservee for loss that may occur, which is a.ccofding to the letter of cooperative auditing Department

No. KS 0404/W 53 on March 22, 2018.

2. The deposit to Agricultural Co-operative of Baan Takhun Limited amounting of Baht 6,400,000.00, of which its financial
position as at March 31, 2019 has deticit for Baht 13,794,618.40 of which the deposit can't be refunded at the request.
So the Co-operative fully setting the allowance for doubtful accounts for the Agricultural Co-operative of Baan Takhun Limited
deposit to reserve for loss that may oceur, which is according to the letter of cooperative auditing Department No. KS 0404/W 53

on March 22, 2018.

3. The deposit to Department of Genernal Education Cooperative of Loei Limited amounting of Baht 167,350,000.00, of which its
financial position as at September 30, 2018 has deficit for Baht 343,384,148.63 which has guaranteed assets consisted of 7 deeded plots,
total area 48-1-57 Rai. Also such land has been mortgaged with the cooperative at an agpregate amount of Baht 50,000,000.00, which
the appraised value of the Land department is Baht 20,844,100.00, which the Co-operative can collect the principal and interest
under the agreement of the deposit. By the 46th Board of director meeting No.22 held on January 28, 2020 which the Co-operative
carefully setting the allowance for doubtful accounts for other co-operative deposit and didn't wish to withdrawn. So the Co-operative
setting up amounting of Baht 4,279,246 .47 at the rate 3.33% per year of the allowance for doubtful accounts for the Department of

Genernal Education Cooperative of Loei Limited deposit after settlement of guranteed assets { for 2018 at the rate 3.33%) to reservce for

loss that may occur, which is according to the letter of cooperative auditing Department No. KS 0404/W 53 on March 22, 2018.

=
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3.  Other cooperatives deposit (Cont.) are consisted of :-

4, The deposit to the Federation of Co-operative of Thanakit Thai amounting of Baht 1,225,280,661.07 (Saving deposit of
Baht 25,280,661.07 Compound interest) of which its financial position as at March 31, 2019 shows net loss and accumulated deficit for
Baht 25,831,452.17 but its auditor reported by qualified opinion whehter the cooperative has complied by the Cooperatives Registrar,
there will be increasing in expenses of Baht 369,793,396.50 and net deficit will became for Baht 614,319,262.8%
and the loss is in excess of capital for Baht 395,624,848.67. However the the cooperative has guaranteed assets consisted of
44 deeded plots, total area 10-3-117.60 rai and such land has been mortgaged with the cooperative at an aggregate amount of Baht
900,000,000.00, which the appraised value of the Land department for Baht 115,825,600.00.

In 2019 the Co-operative got increase for guaranteed assets consisted of 6 deeded plots, total area 19-1-35.90 rai and such land
has been mortgaged with the cooperative at an aggregate amount of Baht 1,521,000,000.00, The mortgage amount is part of the
Coopcrative of Baht 300,000,000.00, which the e;ppraised value of the Land department for Baht 123,774,400.00 {The appraisal value
of the securities is amounting of Baht 24,413,096.65). The cooperative still don't withdrawn the deposit. And by the 46th Board of
director meeting No.22 held on January 28, 2020 which the Co-operative carefully setting the allowance for doubtful accounts for other
co-operative deposit and didn't wish to withdrawn. So the Co-operative setting allowance for doubttul accounts of the Federation of’
Co-operative of Thanakit Thai deposit amounting of Baht 51,787,418.93, This amount includes the allowance for doubtful accounts of
savings accounts with compound interest amounting of Baht 25,280,661.07 and setting allowance for doubtful accounts by cerefully
after settlement of guranteed assets of Baht 2,506,757.86 (Or additional setting allowance at the rate of 2.00% per annum)

( for 2018 at the rate 2% per annum) to reservce for loss that may occur, which is according to the letter of cooperative auditing
Department No, KS 0404/W 53 on Ma%ch 22, 2018. The principal has not yet dued under the deposit agreement

with the balance at Baht 1,200,000,000.00 are dued as following,

Deposit No. 49/2558 Amount  100,000,000.00 Baht Due on September 25, 2020
Deposit No. 50/2558 Amount  100,000,000.00 Baht Due on September 25, 2020
Deposit No. 43/2559 Amount  300,000,000.00 Baht Due on September 23, 2021
Deposit No. 47/2561 Amount 10,000,000.00 Baht Due on December 17, 2020
Deposit No. 48/2561 Amount 30,000,000.00 Baht Due on January 7, 2021
Deposit No. 82562 Amount 20,000,000.00 Baht Due on June 7, 2021
Deposit No. 15/2562 Amount  240,000,000.00 Baht Due on July 5, 2021
Deposit No. 34/2562 ) Amount  100,000,000.00 Baht Due on September 25, 2020
bepasit No. 41/2562 Amount  300,000,000.00 Baht Due on November 4, 2020

A
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4. Klongchan Credit Union Co-operative Limited's deposit is consisted of :-

(Unit : Baht)

2019 2018

Short - term Long - term Short - term Long - term

Klongchan Credit Union Co-operative Limited 126,011,972.90 530,886,499.58 104,125,166.59 577,806,978.23
Total 126,011,972.90 530,886,499.58 104,125,166.59 577,806,978.23
Less dllowance doubtful accounts (16,318,972.30) 0.00 (9,444,521.84) 0.00

Total klongchan Credit Union Co-operative Limited's deposit 109,693,000.60 530,886,499.58  94,680,644.75 577,806,978.23

The Cooperative has a Klongchan Credit Union Co-operative's deposit amounting of Raht 656,898 472 48. and Klongchan Credit Union
Co-operative is in the process of rehabilitation following the bankruptcy court orders to reguires the Co-operative to repay principal every half
year. The payment made by the Co-operative for 26 years (2016 - 2041) without interest are following the rehabilitation plan of Klongchan Credit
Union Co-operative deted on December 21, 2015.
For the year ended December 31, 2019, the co-operalive has a Klongehan Credit Union Co-operative Limited's deposit account that is dued,
but still not yet received those amounting of Baht 81,594,861.48 81,594,861.48 composing of the outstanding of the 5th installment and 6th
installment for 2018 for Baht 38,119,455.60 and the outstanding of the 7th installment and 8th installment for 2019 for Baht 43,475,405.88.
The 46tk Board of director meeting No. 22 held on January 28, 2020 had a resolution that the cooperative carefully set allowance for doubtful
accounts for other cooperative deposit following the debtor plan and its repaymert ability. Therefore, the cooperative meeting has a resolufion to
carefully setting up of the Klongchan Credit Union Co-operative Limited deposit's allowance for doubtful accounts for the amonnt
of 5 th, 6 th, 7 th and § th installment amounting to Baht 6,874,450.46 or 10.00 % per annum {In 2018 rate 10.00% per annum) and
the Cooperative have review the allowance for doubtful accounts of Klongchan Credit Union Co-operative Limited’s deposit every year in
arder to reserve for loss that may occur,
5. Investment are consisted of :-

(Unit : Baht)

2019 2018
Fair value Cost Fair value Cost
Shot-term investments
Marketable investments and non held-to-majority
Ry asset management companies, which include:
= TISCO Asset Management Company Limited
Bond - Bank of Thailand 71,418,392.70  71,275,880.35  10,029,481.00 9,980,654.38
Government Bond 0.00 0.00 5,059,173.45 5.074,994.90
Debentures - Bank of Ayuttaya Public Company Limited 72,752,995.37  72,121,876.04 21,895,960.56  22,006,784.54
Debenture - Kiatnakin Bank Public Company Limited 14,046,172.42  14,000,000.00 0.00 0.00
Debenture - PTT Public Company Limited 1,190,059.36 1,166,175.10 6,074,834.04 6,070,882.26
Debentures - CP all Public Company Limited 8,300,334.43 8,219,987.95  17,244,506.58  17,000,000.00
Debentures - Charorn Pokphand Food Public Company Limited 32,280,437.94  32201,468.16  20,165,940.82  20,145,156.70

Aukr”
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5. Investment (Cont.} are consisted of :-

{Unit : Baht)
2019 2018
Fair value Cost Fair value Cost
Shet-term investments (Cont.)

By asset management companies, which include:

- TISCO Asset Management Company Limited (Cont.)

Debentures - Thai Qil Public Company Limited 0.00 0.00 4,018313.48 4,017,968.24
Debentures - Thai Union Frozen Products Public Company Limited 3,001,673.91 3,000,286.71 23,021,798.62 23.,002,506.61
Dehentures - PTT Exploration and Production Public Company Limited 0.00 0.00 4,036,418.60 4,036,288.32
Debentures - Bangkok Expressway and Metro Public Company Limited 2,037,294.02 2,000,584.90 17,027,998.66 17,000,000.00
Debentures - Berli Jucker Public Company Limited 19,519,931.06 19,211,142.98 44,111,842.66 44,035,729.58
Debentures - Krung Thai card Public Company Limited 12,235,047.40 12,121,192.69 18,999,266.82 18,996,064.60
Debentures - The Siam Cement Public Company Limited 4,149,918.44 4,000,000.00 4,064,306.32 4,000,000.00
Debentures - Bangkok Dusit Medical Services Public Company Limited 23,297,090.02 22,956,902.94 20,390,126.66 21,090,295.28
Debentures - Global Power Synergy Public Company Limited 7,064,307.67 7,000,000.00 1,991,604.42 2,000,000.00
Debentures - PTT Global Chemical Public Company Limited 6,167,076.48 6,014,857.74 0.00 0.00
Ordinary Shares - Krung Thai Bank Public Company Limited 32,980,400.00 37,462,541.19 0.00 0.00
Ordinary Shares - PTT Public Company Limited 79,912,800.00 92,934,810.46 72,082,000.00 80,580,932.03

Ordinary Shares - PTT Exploration and Production Public Company Limited 33,702,150.00 39,500,557.29 29,487,300.00 38,146,932.50

Ordinary Shares - Airports of Thailand Public Company Limited 26,158,275.00 24,509,323.46 107,856,475.00 113,783,127.36
Total 450,214,356.22 409,697.587.96 428,057,347.649 450,968,317.39
Add (Less) Provision jor revaluation of invesiment 0.00 (19,483231.79) 0.00 (22,810,569.70)
Total 450,214,356.22 450,214,356.22 428,057,347.69 428,057,347.69

-SIAM C C K Asset Management Company Limi
Bond - Bank of Thailand 25,387,145.74 25366,583.67 89,122,857.73 89,089,429.95
Government Bond 36,019,625.13 35,891,713.20 9,469,064.14 9,454,608.79

Investment Trust

Debentures - Ticon Freehold and Leasehold Real Estate 1,019,270.05 1,000,000.00 1,001,902.88 1,000,000.00

Investment Trust

CI'N Retail Growth Leasehold REIT 1,029,482.15 1,000,000.00 0.00 0.00
Debentures - Bank of Ayuitaya Public Company Limited 6,104,972.16 6,000,000.00 0.00 0.00
Debentures - United Overseas Bank {THAL Public Company Limited 0.00 0.00 1,000,731.8¢ 1,000,000.00
Debentures - Mitr Phol Company Limited 6,260,335.70 6,073,668.73 28,169,150.02 28,099,399.55
Debentures - Land and Houses Public Company Limnited 11,128,375.20 11,000,000.00 0.00 0.00
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5. Investment (Conl.) are consisted of ;-

(Unit : Baht)
2019 2018
Fair value Cost Fair value Cost
Shot-term investments (Cont.)

Marketable investments and non held-to-majority (Cont.)

= SIAM COMMERCIAL BANK Asset Management Company Limited (Cont.)

Debentures - Preuksa Real Estate public company limited 3,027,604.80 2,997,495.04 6,013,445.09 5,995,004.79
Debentures - The Siam Cement Public Company Limited 10,335,660.90 10,000,000.00 11,182,903.63 11,000,000.00
Debentures - CP all Public Company Limited 3,036,595.40 3,000,854.55 10,078,192.48 10,011,576.68
Debentures - Quality House Public Company Limited 12,138,195.96 12,049,404.60 2,994,037.57 3,000,000.00
Debentures - Banpu Public Company Limited 0.00 0.00 15,174,879.45 15,124,293.15
Debenture - Supalai Public Company Limited 2,010,921.68 2,000,000.00 2,981,813.98 3,000,000.00
Debenture - Home Products Center Public Company Limited 0.00 0.00 3,004,615.19  3,000,000,00
Debenture - AP (THAILAND) Public Company Limited 15,109,776.15 14,959,548.60 0.00 0.00
Debentures - Phathra Leasing Public Company Limited 0.00 0.00 1,001,334.68 1,000,000.00
Debentures - Berli Jucker Public Company Limited 0.00 0.00  3,009,051.89  3,000,000.00
Debentures - Bangkok mass Transit System Public Company Limited 0.00 0.00 3,011,229.54 3,000,000.00
Debentures - CPF (THAILAND) Public Company Limited 4,087,627.47 4,000,000.00 3,000,800.19  3,000,000.00
Debentures - Bangkok Expressway and Metro Public Company Limited 3,031,850.77 2,989,568.38  2,993,597.20 2,982,963.30
Debentures - Khon Kaen Sugar Industry Public Company Limited 0.00 0.00  1,001,371.09  1,000,000.00
Debentures - Thitikorn Public Company Limited 1,001,690.68  1,000,000.00 1,006,314.44 1,000,000.00
Debentures - Indorama Ventures Public Company Limited 0.00 - 0.00 1,002,066.02 1,000,000.00
Debentures - BTS Group Holdings Public Company Limited 5,032,715.12  5,000,000.00 3,973,074.36  4,000,000.00
Debentures - Amata B.Grimm Power SPV | Public Company Limited 1,024,697.59  1,000,000.00 1,012,552.50 1,000,000.00
Debentures - Betagro Public Company Limited 16,372,285.92 16,018,202.20 1,003,980.25  1,000,000.00
Debentures - Siam City Cement Public Company Limited 15,189,462.75 15,143,278.05 15412,616.85 15,458,505.60
Debentures - Ticon Indusirial Connection Public Company Limited 1,003,130.85 1,000,000.00 988,430.37  1,000,000.00
Debentures - Preuksa holding public company limited 10,061,734,10 10,000,000.00  9,945,594.90 10,000,000.00
Debentures - TTW Public Company Limited 3,038,643.66 3,000,000.00 2,937,454.23  3,000,000.00
Debentures - Thai Beverage Public Company Limited 18,666,482.21 18,003,079.80  982,849.20 1,000,000.00
Debentures - Krung Thai card Public Company Limited 4,047,385.24  4,020,917.88 0.00 0.00
Debentures - Minor International Public Company Limited 11,330,031.79 11,163,001.70 0.00 0.00
Debentures - Frasers Property (Thailand) Public Company Limited 1,019,679.66  1,000,000.00 0.00 0.00
Dcbentures - WHA Corporation Public Company Limited 3,013,888.65 3,000,000.00 0.00 0.00
Debentures - Gulf Energy Development Public Company Limited 4,129,857.92  4,000,000.00 ) 0.00 0.00
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5. Investment (Cont.) are consisted of :-

_(Unit : Baht)
2019 2018
Fair value Cost Fair value Cost
Shot-term investments {Cont.)
Marketable investments and non held-to-majority (Cont.)
By asset management companies, which include:
= SIAM COMMERCIAL BANK Asset Management Company Limited (Cont.)
Debentures - Bangkok Dusit Medical Services Public Company Limited 14.825,377.28  14,318,105.90 0.00 0.00
Debentures - Charorn Pokphand Food Public Company Limited 3,115,180.02  2,989.819.95 0.00 0.00
Ordinary Shares - Krung Thai Bank Public Company Limited 10,141,760.00  12,050,317.60 15,321,600.00 15,534,274.91
Ordinary Shares - PTT Public Company Limited 26,580,400.00 29,853,602.14 17,788,200.00 20,053,126.84

Ordinary Shares - PTT Exploration and Production Public Company Limited 24,190,350.00  25,539,397.46 6,287,900.00  §,501,765.63

Ordinary Sharss - Airports of Thailand Public Company Limited 10,558,350.00  10,184,301,15 30,647,250.00  33,857,231.64
Total 324,070,542.70 326,612,860.60 302,520,861.76¢ 310,162,185.83
Add (Less) Provision for revaluation of investment 0.00 (2,542,317.90) 0.00 (7,641,324.07)
Total 324,070,542.70  324,070,542.70 302,520,861.76 302,520,861.76
-PHATHARA Asset Management Company Limited
Bond - Bank of Thailand 90,738,347.76  90,366,335.21 51,829318.96 51,841,781.07
Govermnment Bond 47,237,089.09 46,412,223.91 23,424,531.33  23,170,971.66
Bill of exchange - WHA Corporation Public Company Limited 0.00 0.00 9,966,020.50  9,965,122.10
Treasury bills for debt restructuring 0,00 0.00 9,887.523.00  9,888,536.10
Investment Trust
Debentures - CPN Retail Growth Leasehold Property 11.146,233.01  11,000,000.0¢ 8,032,475.60  &,000,000.00
Investment Trust
Debentures - Ticon Freehold and Leasehold Real Estate 3,648,760.77  3,600,000.00 3,005,124.14  3,000,000.00
Debentures - Bank of Ayuttaya Public Company Limited 20,098,308.00  20,089,181.60 0.00 .00
Debentures - Kiatnakin Bank Public Company Limited 3,009,804.09  3,000,000,00 19,999,988.00  20,000,000.00
Debentures - Central Plaza Hotel Public Company Limited 10,116,549.80  10,000,000.00 9,961,926.70  10,000,000.00
Debentures - Khon Kaen Sugar Industry Public Company Limited K057, 7R84 88 8,000,000.00 2,024,973.72  2,023,160.24
che;lnlrcs - Krung Thai card Public Company Limited 12,448,924.14  12,000,000.00 11,882,417.34  12,000,000.00
TDebentures - Loxley Public Company Limited 20,492,156.00  20,198,622,60 20,481,026.50 20,262,664.30
Debentures - Phathra Leasing Public Company Limiled 0.00 0.00 43,057,767.40 43,008,569.28
Debentures - Preuksa Real Estate public company limited 15,138,024.00  15,071,675.25 21,040,878.39 21,168,108,99

Debentures - Quality Houses Public Company Limited 2,022,442.66  2,000,000.00 70,748,441.51 70,849,458.97
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5. Investment (Cont.) are consisted of :-

{Unit : Baht)
2019 2018
Fair value Cost Fair value Cost
Shot-term investments (Cont.}

Marketable investments and non held-to-majority (Cont.

By asset management companies, which include:

= PHATHARA Asset Management Company Limited (ConL}

Debentures - Atudhya Capital Auto Lease Public Company Limited 0.00 0.00 10,004,917.80  10,000,000.00
Debentures - Berli Jucker Public Company Limited 33,836,547.90  33,128,203.55 20,615,94520 20,945,198.20
Dehentures - Betagro Public Company Limited 10,065,817.70  10,000,000.00 45,380,680.55 45,589,531.95
Debenture - C.Karnchang Public Company Limited 12,126,272.28  12,019,571.80 11,973,724.12 12,033,307.50
Debenlures - Minor International Public Company Limited 32,339,160.39  31,831,457.07 26,497,697.32  26,796,016.12
Debentures - TOYOTA Leasing (THAILAND) Public Company Limited 3253934094 32.404,024.10 30,014,645.60 30,057,077.10
Debentures - Central Pattana Public Company Limited 16,929,496.08 16,828,231.30 0.00 0.00
Debentures - ICBC (Thai) Leasing Public Company Limited 4,002,419.20  4,001,476.52 0.00 0.00
Debentures - Ratchthani Leasing Public Company Limited 0.00 0.00 36,797,793.53 36,760,888.25
Debenture - AP (THAILAND) Public Company Limited 15,125,815.20  15,060,228.00 15,121,937.10 15,171,532.35
Debentures - Bengkok Expressway and Metro Public Company Limited 6,642,180.31 6,600,000.00 5925638.70 6,000,000.00
Debentures - Banpu Public Company Limited T167,177.27  7,126,986.11 7,263,158.65  7,289,895.26
Debentures - Land and Houses Public Company Limited 20,776,257.12  20,562,447.70 1,506,172.13 1,500,259.16
Debentures - Thai Beverage Public Company Limited 10,092,556.30 10,058,94R.98 5,919,552.30  5,997,212.10
Debentures - Bangkok Chain Hospital Public Company Limited 1,018,787.26  1,000,000.00 0.00 0.00
Debentures - CP All Public Company Limited 10,918,361.70  10,885,021.90 0.00 0.00
Debentures - Global Power Synergy Public Company Limited 6,090.971.34  6,000,000.00 0.00 0.00
Debentures - Thai il Public Company Limited 5,135223.85  5,123,286.89 0.00 0.00
Ordinary Shares - Krung Thai Bank Public Company Limited 70,047,680.00 79,825,307.98 49,509,120.00 50,038.811.65
Ordinary Shares - PTT Public Company Limited 125,417,600.00 142.515,598.88 127,558,000.00 145,156,382.80

Ordinary Shares - PTT Exploration and Production Public Company Limited 81,186,450.00 81,470,894.58 30,735800.00 33,722,462.48

Ordinary Shares - Airports of Thailand Public Company Limited 63,119,925.00 59,098,293.40 52,492,250.00 54,490,253.73
Total 808,828,563.04 827,278,917.33 782,659,446.09 806,727,201.36
Add (Less) Provision for revaluation of investment 0.00 {18,450,354.29) 0.00 (24,067,755.27)
Total 808,828,563.04 808,828,563.04 782,659,446.00 782,659,446.00
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5. Investment (Cont.) are consisted of :-

(Unit : Baht)

2019 2018
Fair value Cost Fair value Cost
Shot-term investments (Cont.)
Marketable investments and non held-to-majority (Cont.)
By asset management companies, which include:
- KRUNG THAT Asset Management Company Limited
Bond - Bank of Thailand 235,737,022.92 235,628,578.40 195,352,94545 195,651,723.27
Government Bond 0.00 0.00 45953,72828 45,956,788.15

Debentures - Bangkok Commercial Asset Management Public Company Limited 1,003,657.55  999,964.28 1,497,943.95 1,500,042.32

Debentures - Berli Jucker Public Company Limited 10,556,732.49 10,513,267.47 10,076,751.00 10,070,583.60
Debertures - Betagro Public Company Limited 502,145.17  499,947.19 49941647  499,947.19
Debentures - Quality Houses Public Company Limited 2,322,566.29 2,300,043.65 2,308,958.15 2,300,219.68
Debentures - Ratchthani Leasing Public Company Limited 4,233 22055 4,199,728.47 2,280,641.31 2,299,929.55
Debentures - AEON Thana Sinsap (Thailand) Public Company Limited 1,619,252,89 1,600,031.42 1,610,465.44 1,600,160.72
Debentures - Thal Beverage Public Company Limited 11,654,893.92 11,400,150.00 5,327,912.45 5,300,532.76
Debentures - WHA Corporation Public Company Limited 301,467.16 299984.18 298,816.25 299,984.18
Debentures - Minor International Public Company Limited 1,339,003.76 1,300,016.51 0.00 0.00
Ordinary Shares - Krung Thai Bank Public Company Limited 15,703,000.00 16,470,506.60 47,232,000.00 47,715,532.79
Ordinary Shares - PTT Public Company Limited 148,676,000.00 173,850,715.80 72,629,400.00 85,710,529.91
Ordinary Shares - Airports of Thailand Public Company Limited 0.00 0.00 78.558,475.00 84,776,886.98
Ordinary Shares - PTT Exploration and Production Public Company Limited 87.859,650.00 97,022,136.39 46,932,250.00 58,671,857.45
Total 521,508,612.70 556,085,070.36 510,568,703.75 542,354,718.55
Add (Less) Provision for revaluation of investment 0.00 (34,576,457.66) 0.00 (31,786,014.80)
Total 521,508,612 521,508,612.70 510,568,703.75 510.568,703.75
= MFC Asset Management Company Limited
Bond - Bank of Thailand 115,056,67485 114,307,647.28 17,213,155.71 17,207.503.55
Government Bond 36,965,846.81 36,617,964.28 53,119,091.12 52,478.839.53
Debentures - Bank of Ayuttaya Public Company Limited 4,522,119.30 4,499,622.63 16.466,835.46 16,519.221.03
Debentures - The Siam Commercial Bank Public Company Limited 0.00 0.00 4,999.213.80 5,000,009.61
Debentures - Tisco Bank Public Company Limited 0.00 0.00 10,491,081.28 10,500,282.48
Debenture - Kiatnakin Bank Public Company Limited 5,312,403.43 5,299,533.92 0.00 0.00
Debentures - AEON Thana Sinsap (Thailund) Public Company Limited 6,344,902.13  6,300,055.64 1,093,832.76 1,100,029.07
Debeniures - Berli Jucker Public Company Limited 0.00 0.00 28384,770.16 2R 442 868.52
Debentures - Easy Buy Public Company Limited : 3,744,303.10 3,699,781.47 1,581,212.89 1,600,109.87
Debentures - ICBC (Thai) Leasing Public Company Limited 0.00 0.00 9,963,740.10 9,997,656.40
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5. Investment (Cont.) arc consisted of :-

(Unit : Baht)

2019 2018
Fair value Cost Fair value Cost
Shot-term investments (Cont.)

Marketable investments _and non held-to-majority (Cont.)

By asset management companies, which include:

- MFC Asset Management Company Limited (Cont.)

Debentures - Krung Thai card Public Company Limited 17,505,713.36 17,300,219.44 17,134,619.64 17,207,679.00
Debentures - Land and Houses Public Company Limited 41,324,080.44 40,944,909.45 48,503,858.30 48,559.081 88
Debentures - Mercedes-Benz (Thailand) Public Company Limited 0.00 0.00 22,105373.46 22,125,748.40
Debentures - Mitr Phol Company Limited 13,891,732.03 13,698,598.4% 10,282,453.30 10,368,742.80
Debentures - Ngern Tid Lor Company Limited. 0.00 0.00 10,874,479.90 10,868,376.93
Debentures - Preuksa Real Estate public company limited 5,740,502.26 5,700,087.83 10,673.967.64 10,746,753.46
Debentures - Quality Houses Public Company Limited 13,084,637.25 13,008,848.75 893,633.16  900,071.71
Drebentures - TOYOTA Leasing (THAILAND) Public Company Limited 17,930,123.24 17,650,707.71 8,065,521.86 8,101,333.79
Debentures - Thai Orix Leasing Public Cempany Limiled 0.00 0.00 20,034,696.80 20,050,989.00
Debentures - Thai Union Group Public Company Limited 20,011,159.40 20,004,53520 20,076,507.00 20,117,074.00
Debenture - AP (THAILAND) Public Company Limited 2,516,285.65 2,499,744;57 2,465,798.82 2,499,744.57
Debenture - The Bangchak Petroleum Public Company Limited 6,220,793.19 6,199,397.36 6,201,225.37 6,199,397.36
Debentures - Charoen Pokphand Foods Pubiic Company Limited 22,546,885.42 22,468,491.02 9,860,258.58 9,901,563.91
Debentures - CPF (THAILAND) Public Company Limited 11,619,053.12 11,521,259.72 11.466.03526 11,541,739.82
Debentures - Indorama Ventures Public Company Limited 10,038,755.70 10,013,666.10 10,020,660.20 10,053,329.30
Debentures - Major Cineplex Group Public Company Limited 0.00 “0.00 501,456.16 507,383.40
Debentures - Supalai Public Company Limited 6,032,765.04 6,000,093,18 5,933,858.88 6,000,437.10
Debentures - TTW Public Company Limited 1.823,186.20 1,799,810.50 1,762,472.54 1,799,810.50
Debenture - BTS Group Holding Public Company Limited 706,635.16  700,014.95 0.00 0.00
Debenture - C.Karnchang Public Company Limited 5.319,679.77 5,199,783.21 0.00 0,00
Debentures - CP all Public Company Limited 17,060,189.53 16,936,649.35 0.00 X0]
Debentures - Global Power Synergy Public Company Limited 1.009,986.51 1,000,017.63 0.00 0.00
Debentures - Gulf Energy Development Public Company Limited 5,684,084.79 5,599,312.49 0.00 0.00
Debentures - Minor International Public Company Limited 5,308,470.10 5,261,343.60 0.00 0.00
Debentures - Preuksa Holding Public Company Limited 2,820,584.70 2,800,049.61 0.00 0.00
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5. Investment {Cont.) are consisted of :-

{Unit : Baht)
2019 2018
Fair value Cost Fair value Cost
Shot-term investments (Cont.)

Marketable investments and non held-to-majority (Cont.)
By asset management companies, which include:
- MFC Asset Management Company Limited (Cont.)
Debentures - PTTEP Money Management Cenler Company Limited 1,927,248.98 1,899,933.50 0.00 0.00
Ordinary Shares - Krung Thai Bank Public Company Limited 50.218,440.00 61,149,484.42 68.B58.880.00 72,.280201.54
Ordinary Shares - PTT Public Company Limited 165,998, 800.00 182,924,708.39 82,487.200.00 92,058.441.45
Ordinary Shares - Airport of Thailand Public Company Limited 13,921,875.00 13,998,643.13 36,198.450.00 36,678.906.94
Ordinary Shares - PTT Exploration and Production Public Company Limited 73,330,500.00 B1,091,967.32 67,907,050.00 84,864.918.75

Total 705,538,416.46 738,096,882.14 615,621,390.15 646,287,245.67
Add (Less) Provision for revaluation of investment 0.00 (32,558,465.68) 0.00 (30,665.855.52)

Total 705,538,416.46 705,538,416.46 615,621,390.15 615,621,390,15
- KASIKORN BANK Asget Management Company Limited
Bond - Bank of Thailand 32,447,448.01 32,397,946.22 0.00 0.00
Government Bond 5331541998 52,905,178.83 0.00 .00
Deiaenrure - Kiatnakin Bank Public Company Limited 4,006,009.10  4,000,000.00 0.00 (.00
Debenture - Amata Corporation Public Company Limited 5,280,895.26 5,260,204.48 0.00 (.00
Debentures - Banpu Public Company Limited 3,662,250.23 3,635,562.55 0.00 0.00
Debentures - Bangkok Expressway and Metro Public Company Limited 5,575,865.98 5,534,225.82 0.00 0.00
Debentures - Berli Jucker Public Company Limited 17,327,989.31 17,087,391.26 .00 0.00
Debentures - CP all Public Company Limited 4,191,483.56 4,189,929.88 0.00 0.00
Debentures - Dtac Trinet Company Limited 51554742 500,000.00 0.00 0.00
Dcbenturces - Easy buy Public Company Limited 1,615,181.99 1,609,369.20 0.00 0.00
Debentures - Frasers Property {Thailand} Public Company Limited 14,240,096.20 14,000,000.00 0.00 0.00
Debentures - Global Power Synergy Public Company Limited 3,036,720.28 3,000,000.00 0.00 0.00
Debentures - ICBC (Thai) Leasing Public Company Limited 5,069,159.55 5,000,000.00 0.00 0.00
Debentures - Indorama Ventures Public Company Limited 10,079,974.19  9,996,800.94 0.00 0.00
Debentures - Khung Si Ayuttaya Card Public Company Limited 5,037,109.28 5,011,891.41 0.00 (.00
Debentures - Krung Thai card Public Company Limited 1,017,496.87 1,009,142.07 0.00 (.00
Debentures - Land and Houses Public Company Limited 2,927,468.85 2,908,413,37 0.00 0.00
Debentures - Major Cineplex Group Public Company Limited 1,940,504.67 1,930,204.32 0.00 0.00
Debentures - Minor International Public Company Limited 7,282.399.74 7,100,643.92 0.00 0.00
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5. Investment (Cont.) are consisted of :-

Shot-term investments (Cont.)
Marketable investments and non held-to-majority (Cont.)
By asset manapement ¢companies, which include:

{Unit : Baht)

~KASTKORN BANK Asset Management Company Limited (Cont.)

Debentures - Preuksa Holding Fublic Company Limited

Debentures - PTTEP Money Management Center Company Limited

Debentures - The Siam Cement Public Company Limited

Debentures - SPCG Public Company Limited

Debentures - Thai Beverage Public Company Limited

Ordinary Shares - Krung Thai Bank Public Company Limited

Ordinary Shares - PTT Public Company Limited

Ordinary Shares - Airports of Thailand Public Company Limited

Ordinary Shares - PIT Exploration and Production Publiz Company Limited
Total

Add (Less} Provision for revaluation of investrment

Total

- Ome Asset Management Company Limited
Bond - Bank of Thailand

Debentures - Charorn Pokphand Food Public Company Limited

Debentures - Krung Thai Card Public Company Limited

Debentures -Ngern Tid Lor Public Company Limited

Ordinary Shares - Krung Thai Bank Public Company Limited

Ordinary Shares - PTT Public Company Limited

Ordinary Shares - Airports of Thailand Public Company Limited

Ordinary Shares - PTT Exploraticn and Production Public Company Limiled
Total

Add (Less) Provision for revaluation of investment

Total

S19UNINS Us=AU 2562

2019 2018

Fair value Cost Fair value Cost
2,012,346.82  2,006,705.85 0.00 0.00
5,071,707.87  5,004,200.60 0.00 0.00
4,531,696.63  4,401,159.73 0.00 0.00
5,080,647.34  5,065,576.01 0.00 0.00
14,500,389.98 14,358,894.36 0.00 0.00
21,725,080.00 23,969,254.09 0.00 0.00
40,805,600,00 44,572,630.26 0.00 0.00
9,652,500.00  9,527,328.51 0.00 0.00
15,687,000.00 15,729,619.77 0.00 0.00
297,636,079.11 301,7£2,273.45 0.00 0.00
0.00 (4,076,194.34) 0.00 0.00
297,636,079.11 297,636,079.11 0.00 0.00
72,966,781.49 72 958 704.53 0.00 0.00
10,061,928.50 10,053,102.40 0.00 0.00
13,154,002.03 13,128,290.50 0.00 0.00
10,107,354.00 10,057,707.30 0.00 0.00
753,489,200.00 77,873,897.27 0.00 0.00
106,136,800.00 110,056,149.09 0.00 0.00
17,307,675.00 17,755,853.92 0.00 0.00
24,900,000.00 24,344,689.27 0.00 0.00
330,123,741.02 336,228,394.28 0.00 0.00
0.00 (6,104,653.26) 0.00 0.00
330,123,741.02 330,123,741.02 0.00 0.00




5. Investment (Cont.) arc consisted of :-

Shot-term investments (Cont.)

Marketable investments and non held-to-majority (Cont.)
By asset management companies, which include:

- LAND AND HOQUSES BANK Asset Management Company Limited

Bond - Bank of Thailand

Ordinary Shares - Krung Thai Bank Public Company Limited

Ordinary Shares - PTT Public Company Limited

Ordinary Shares - Airport of Thailand Public Company Limited

Ordinary Shares - PTT Exploration and Production Public Company Limited
Total

Add (Less) Provision for revaluation of investment
Total

Total short-term investments in marketable

11 investments - Hold
Promissory Note - Phuket Police Saving and creditcooperative Limited
Promissory Note - The Federation of Credit Union Co-operative of Thailand
Debentures - PTT Global Chemical Public Company Limited
Debentures - Thai Airways Public Company Limited
Debentures - Glow Energy Public Company Limited
Total non-marketable investments

Total shot-term investments

(Unit : Baht)
2019 2018
Fair value Cost Fair value Cost
149,623,865.50 149,624,993.50 0.00 0.00
27,224,000.00 27,352,710.22 0.00 0.00
49,500,000.00 50,014,599.88 0.00 0.00
32,670,000,00 32,788,925.79 0.00 0.00
19,297,500.00 19,411,942.15 0.00 0.00
278,315,365.50 279,193.171.54 0.00 0.00
0.00 (877,806.04) 0.00 0.00
278,315,365.50 278,315,365.50 0.00 0.00
3,716,235,676.75 3,716,235,676.75 2,639,427,749.44 2,639,427,749.44
0.00 20,000,000.00
800,000,000.00 0.00
0.00 100.000,000.00
0.00 200,000,000.00
0.00 100,000,000.00
800,000,000.00 424,040,000.00

4,516,235,676.75
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3,059,427,749.44
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5. Investment (Cont.) are consisted of :-

Debentures - Amata B.Grimm Power SPV | Public Company Limited

Debenture - C.Kamchang Public Company Limited .00 80,000,000.00
Total 4,683,751,000.00 4,921,601,000.00

Surplus on debentares 7.439,326.23 8,775,947.31

Less Provision for revaluation of investment of the Federation of Thanakit Thai (7.379,490.50) (2,020,000.00)
Total long - term investment - non-marketahle 4,683,810,835.73 4,928,356,947.31
Total long - term investment 4,683,810,835,73 4,928,356,947.31
Total investment
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25,000,000.00

9,200,046,512.48

{Unit : Baht)
2019 2018
Fair value Cost Fair valoe Cost
Long - term investment

Non-marketable investments - Hold to maturity

Government Bond 2015 - 10 Year 50,000,000.00 50,000,000.00
Promissory Note - Prince of Songkla University Service Co-Operative Limitted 30,000,000.00 30,000,000.00
Promissory Nole - The Federalion of Credit Union Co-operative of Thailand 0.00 800,000,000.00
Share - The Federation of Saving and Credit Co-operative of Thailand 100,401,000.00 100,401,000.00
Common Shares Saha Insurance Company Limited (Thailand) 102,350,000.00 200,000.00
Share - The Federation of Thanakit Thai 101,000,000.00 101,000,000.00
Debentures - Thai Airways Public Company Limited 680,000,000.00 280,000,000.00
Debentures - PTT Public Company Limited 380,600,000.00 380,000,000.00
Debentures - Bangkaok Mass Transit System Public Company Limited 9(,000,000.00 90,000,000.00
Debentures - Minor International Public Comnpany Limiled 240,000,000.00 100,000,000.00
Debentures - Banpu Public Company Limited 380,000,000.00 380,000.000.00
Debentures - Indorama Ventures Public Company Limited 680,000,000.00 680,000,000.00
Debentures - Siam City Cement Public Company Limited 90,000,000.00 9‘0,000,000.00
Debentures - Charoen Pokphand Foods Public Company Limited 100,000,000.00 100,000,000.00
Debentures - Bangchak pitroleum Company Limited 25,000,000.00 25,000,000.00
Debentures - IRPC Public Company Limited 40,000,000.00 40,000,000.00
Debentures - CP All Public Company Limited 1,000.000,000.00 1,000,000,000,00
Debentures - Mitr Phol Sugar Company Limited 145,000,000.00 145,000,000.00
Debentures - CPF (THAILAND) Public Company Limited 100,000,000.00 100,000,000.00
Debentures - Krang Thai Card Public Company Limited 200,000,000.00 200,000,000.00
Debentures - Berli Jucker Public Company Limited 125,000,000.00 125,000,600.00

25,000,000.00

7,987,784,696.75

o




5. Investment (Cont.) are consisted of :-
Cooperative's investments are in accordance with the Cooperative Act BE 2542 (Revised 2019) Section 62 and announcement of

the National Cooperative Development board on Subject: "Regulations on investments or other deposits of Cooperative 2015".

As at December 31, 2019 The co-operative has § assets management company in the country are consisted of 1. TISCO Asset Management
Company Limited, 2. SIAM COMMERCIAL BANK Asset Management Company Limited, 3. Phathra Asset Management Company Limited,
4, KRUNG THAI Asset Management Company Limited, 5. MFC Asset Management Company Limited, 6. KASIKORN BANK Asset Management
Company Limited, 7. One Asset Management Company Limited and 8. LAND AND HOUSES BANK Asset Management Company Limited to
managed all of co-operative,s investment under personal fund management contracts. So ricks and damages that can occur respond on

co-operative. In addition, the cooperative has some investment to guaranteed on bank overdraft and shot term loans.{ Note 14 )

As at December 31, 2019 and 2018, The Cooperative invested on The Federation of Thai Finance Cooperative Limited of amounting to
Baht 101,000,000.00. As at March 31, 2019, the financial position showed that its net loss and its deficit are Baht 25,831,452.17 and does not
pay dividends to the members. Which the auditor reported to such financial statement by qualified opinion, showing whether the cooperative
has complied by the Cooperatives Registrar, it will contribute to the cooperative with an increasing in expenses of Baht 369,?93,596.50 and
net loss will became Baht 614,319,262.89 and net deficit will became Baht 395,624,848.67. For this case, the Cooperative may be at a risk

of the ability to sell the sharcs and may affeet to share value. But The Federation of Thai Finance Cooperative Limited registered to
decreased shares values from Baht 1,000,000.00 to Baht 965,558.06, So the Cooperative have set provision for revaluation of investment of
The Federation of Thai Finance Cooperative Limited amounting to baht 3,478,633.94.In addition, By the 46th Board of director meeling
No. 22 held on January 28, 2020 the Co-operative concided carefully setted the Provision for revaluation of invesiment of The Federation

of Thai Finance Cooperative Limited up (o Baht 1,880,854.56 or at (he rate 2% per annum ( for 2018 at the rate 2% per annum) to reservee

for loss that may oceur, which is according to the letter of cooperative auditing Department No. KS 0404/W 53 on March 22, 2018.

The Cooperative purchased the share of Union Insurance Public Company Limited {Thatland) from the Legal Execution Department for

Baht 102.15 million which the cooperative has paid the deposit for Bahr 10 million on January 9, 2019 and to be paid for Baht 92.15 million on

January 25, 2019. This is to be considered the compliance with the investment law in accordance with Section 62 of the Cooperative

Act BE 2542 (Amendment B.E. 2019) W
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6. Loans receivable - net are consisted of :-

Performing loans
Loans to other co-operatives
Emergency loans
Common loans
Extraordinary loans

Total Performing loans

Total loans receivable

Less Allowance for doubtful accounts

(Unit : Baht)

2019

2018

Short - term

Long - term

Short - term

Long - term

779,314,000.00

5.,069,579,497 .24

1,005,742,000.00

5,089,191,218.06

loans to other co-operatives

Total Ioans reecivable - Net

12,933,704.52 0.00 12,431,998.97 0.00
188,325,479.69  1,172218,091.78  184,440,325.79  1,144,379,022.05
565,901,205.73  5,318,293,702.60  574,611,088.73  5,523,347,896.93
1,546,474,389.94 12,160,091,291.62  1,777,225,413.49 11,756,918,137.04
1,546,474,389.94 12,160,091,291.62  1,777,225,413.49 11,756,918,137.04
(57,785,504.36) 0.00  (29,337,585.25) 0.00
1,488,688,885.58 12,160,091,291.62  1,747,887,828.24 11,756,918,137.04

The cooperative has classified debtors according by the cooperative registrar , by which the Debtors classification and

the provision of the allowance for doubtful accounts in 2544. Non performing loans debtors has separated from normal debtors.

The Co-operative has 3 co-operative receivables that loss and deficit on the financial position are as follows.

1. As at September 30, 2013, the financial position of Housing Co-operative of Korat Limited was deficit for Baht

176,940,065.42. For the year ended 2019, the Housing Co-operative of Korat Limited loans is Baht 490,067,316.00 which is

guaranteed by the Board of director with 23 deeded plots, total area 123-2-21 rai, which such land has been mortgaged with

the cooperative amounting to Baht 504,999,000.00 which the appraised value comes from the Land department for

Baht 115,097,700.00. During year 2019, Housing Co-operative of Korat Limited has taken the land total area 9-1-95 Rai

to revalue to repay for the loan agreement No. Kor 00012/2559 amounting of Baht 15,372,980.45 (principal payment

Baht 5,380,000.00 and accrued interest of Baht 9,992,980.45) and the Department of Lands appraised value of Baht

13,282,500.00, resulting in the remaining pledged securities total 22 plots of land with an area of 114-0-26 rai which

the Department of Lands appraisal price of Baht 101,815,200 which are consisted of 2 contracts as follows :-

1.1 Contract No. 12/2559 the contract dated on December 9, 2016, credit limit for Baht 485,000,000.00,

due 180 times, interest rate is 3.25% per year which the first installment of the contract is January 2017, agreed

to pay by monthly installment, Afterward, the the 44th Board of Directors meeting, Time. 14 held on October

11, 2017, it was resolved to change the principal repayment and interest payment under the contract no.1 from

monthly installments to 6 monthly installments (In 2019 the Co-operative already received as per the contracts).

1.2 Contract No. 13/2559 the contract dated on December 9, 2016, credit limit for Baht 20,000,000.00, due 60 times,

interest rate is 5% per year which the tirst installment of the contract is January 2017, agreed to pay by monthly

installment (In 2019 the Co-operative already received as per the c-ontracLs)W
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6. Loans receivable - net (Cont.) are consisted of :-

The Co-operative has 4 co-operatives receivable that deficit on the financial position as follows.

2. As at April 30, 2019, the financial position of the Federation of Chumphon Cooperative Limited was deficit for Baht
48,738,808.87. For the year ended 2019, the Federation of Chumphon Cooperative Limited loans is Baht 146,208,183.09,
which guarantee by Board of director and 1 deeded plot, total area 3-2-50 rai, which such land has been mortgaged with
the cooperative at amount of Baht 15,000,000.00 which the appraised value comes from the Land department for

Baht 725,000.00 (In 2019 the Co-operative already received as per the contracts).

3. As at September 30, 2018, the financial position of the Department of Genernal Education Cooperative of Loei
Limited was deficit for Baht 343,384,148.63. For the year ended 2019, the Department of Genernal Education Cooperative of
Loei Limited loans is Baht 38,382,905.75, which guaranteed by Board of director (In 2019, the Co-operative already received

as per the contracts).

4, As at November 30, 2018, the financial position of Suratthani Rajabhat university saving and credit cooperative
Limited was deficit for Baht 25,472,425.45. For the year ended 2019, Suratthani rajabhat university saving credit cooperative
Limited loans is Baht 11,473,677.40, which guaranteed by Board of director ( In 2019, the Co-operative already received

as per the contracts).

In the case that other cooperative's loans has deficits, the 46th Board of dircctor meeting No.22 held on
January 28, 2020has a resolution that the Co-operative carefully set allowance for doubtful accounts for other
co-operative loans by the debtorrepayment ability with a resolution to setting up of the allowance for doubtful

accounts for other cooperative loans for Baht '28,447.919.11 or 5% of guaranteed assets (5% at the rate 2018), and

will be revised to set the allowance [or doubtful accounts for other cooperative loans every years to rescrve for loss

that may occur. W
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7. Short - term receivable - net are consisted of :-

(Unit : Baht)
2019 2018
Short -term  Long-term  Short-term Long - term
Receivable from installment sales of land and

buildings in settlement of debt 13,218,000.00 85,530,165.75 13,218,000.00 98,748,165.75
Debtor to Siam Commercial Asset Management 0.00 0.00 4,149,286.19 0.00
Debtor to MFC Asset Management Company Limited 0.00 0.00 1,553,578.92 0.00
Debtor to Kasikorn Bank Asset Management Company Limited 5,676,775.18 0.00 0.00 0.00
Debtor to One Asset Management Company Limited 63,591,176.30 0.00 0.00 0.00
Debtors resigned from membership 155,053,036.66 0.00 163,727,175.72 0.00
Debtor being proceed in court 7,452,545.18 0.00 16,363,285.67 0.00
Debtor according to court's verdicts 98.,819,538.16 0.00 57.559.614.55 0.00
Debtor by court's judgment of other cooperative loan 3,679.868.44 0.00 3,701,117.26 0.00
Webcash Company Limited - Receivable 30,149.21 0.00 30,149.21 0.00
Total 347,521,089.13 85,530,165.75 260,302,207.52 98,748,165.75

Less Allowance for doubtful accounts debtors
deprived from membership (32,914,476.74) 0.00 {43,578,463.26) 0.00
Allowance for doubtful accounts debtor being proceed in court. (3.846,545.18) 0.00 (8,013,285.67) 0.00
Allowance for doubtful accounts debtor by judgment (55,325,832.75) 0.00 (33,671,300.45) 0.00

Allowance for doubtful accounts debtor by court's

judgment of other cooperative loan (3,679,868.44) 0.00 (3,701,117.26) 0.00
Total allowance for doubtful accounts (95,766,723.11) 0.00 (88,964,166.64) 0.00

Total receivables short - term - Net 251,754,366.02 85,530,165.75 171,338,040.88 98,748,165.75

For the installment period of receivable from sales of land in settlement of debt under the contract to sell land and
building with Housing Thai - Jangloan Cooperative Limited on October 16, 2017 for Baht 132,169,900.00, the cooperative
are to be received by monthly of 120 installments by the interest rate 4% per year, which will be started for the first
installment on October 2017 and final installment will be payable on September 2027 by the contract. When the buyer

already paid fully for land and buildings then, the cooperative will tranfer land within 30 Days

In 2019, the cooperative fully received money for land and buildings for Baht 13,218,000.00 while the remaining

balance of the installments are Baht 98,748,165.75 which the land under the contract being installed are consists of these 2

installments, W
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7. Short - term receivable - net are consisted of :-

1.1 The land and buildings for sale by full plots as follows

- The area land are 21 Rai, 3 Ngan 45.6 Square Wah, the land No. 39603, Samnukham, Sadow, Songkla.
- The area land are 16 Rai, 2 Ngan 25 Square Wah, the land No. 39697, Samnukham, Sadow, Songkla.
- The area land are - Rai, 2 Ngan 1.6 Square Wah, the land No. 54431, Sumnukham, Sadow, Songkla.
- The area land arc - Rai, 2 Ngan 1.6 Square Wah, the land No. 54432, Samnukham, Sadow, Songkla.

- The area land are - Rai, 2 Ngan 1.5 Square Wah, the land No. 54433, Samnukham, Sadow, Songkla.

- The area land are - Rai, 2 Ngan 1.7 Square Wah, the land No. 54435, Samnokham, Sadow, Songkla.

- The area land are - Rai, 2 Ngan 1.7 Square Wah, the land No. 54436, Samnukham, Sadow, Songkla.

- The area land are - Rai, 2 Ngan 1.5 Square Wabh, the land No. 54437, Samnukham, Sadow, Songkla.

- The area land are 1 Rai, 2 Ngan 29.1 Square Wah, the .land No. 59474, Samnukham, Sadow, Songkla,
1.2 The partially land and buildings lor sales as follows.

- The arca land arc 8 Rai, 3 Ngan 89 Square Wah, the land No. 59470, Samnukham, Sadow, Songkla.

- The area land are 1 Rai, 2 Ngan 28.2 Square Wah, the land No. 59471, Samnukham, Sadow, Songkla.

- The area land are 11 Rai, 2 Ngan 46.3 Square Wah, the land No. 59473, Samnukham, Sadow, Songkla.

8. Accrued interest income are consisted of :

(Unit : Baht)
2019 2018
Accrued interests - member 9,224.352.53 8,693,091.98
Accrued interests - other co-operatives _ 3,872,357.57 3,210,651.80
Total acerned interest income 13,096,710.10 11,903,743.78

»
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10. Other current assets (Cont.) are consisted of :-

Inventory

Accrued interest receivable from member resignation

Accrued interest receivable from Bank deposit
Accrued interest receivable from other co-oeratives
Accrued interest of the promissory note receivable
Accrued interest of bond receivable
Accrued interest of debenture receivable
Accrued dividend receivable
Advancement on legal proceeding fee
Prepaid insurance premium expenses
Advance payment
Advanced payment to fire insurance
Money waiting to repayment
Accrued cash receivable

Total

Less Allowance for doubtful accounts - accrued cash receivable

Allowance for doubtful accounts - other cooperatives deposit 's interest receivable

Total other current assets

(Unit : Baht)

2019 2018
294.787.78 325,600.17
540,395.11 702,321.14
306,987.70 554,228.09
49,242,686.67 36,332,464.55
2,694,328.76 2,702,328.76
2,723,918.87 1,905,906.10
49,991,243.62 60,216,559.39
2,571,870.00 4,996,740.00
99,569.00 354,812.00
150,540.25 146,672.90
502,668.00 1,021,000.00
58,063.54 48.334.09
18,872,082.36 18,872,082.36
92,506.00 92,506.00
128,142,647.66 128,271,555.55
{92,506.00) (92,506.00)
(3,784,335.16) 0.00
124,265,806.50 128,179,049.55

During the year, the Cooperative recognized the accrued interest received from the Federation of Thanakit Thai, amounting

to Baht 5,015,568.04. However, the cooperatives have to set an allowance for doubtful accounts for the interest receivable in the

amount of Baht 3,784,335.16 because there is still uncertainty about the interest payment.

11. Buildings and equipments - net are consisted of :-

Vehicles

Ottfice equipments

Total

Less Accumulated depreciation - Vehicles
Accumulated depreciation - Office equipments

Total buildings and equipments - net
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(Unit : Baht)
2019 2018
4,530,750.00 4,530,750.00
28,169,883.24 25.499,084.74
32,700,633.24 30,029,834.74

(4,077,179.08)
(17,231,945.68)

(3,891,679.08)
(14,055,613.69)

11,391,508.48

12,082,541.97

Ak




12. Intangible asset - net are consisted of :-

Rights of use of the building
Software

Total intangible asset - net

(Unit : Baht)

2019

2018

69,174,644.39
886,237.50

73,694,155,93

0.00

70,060,881.89

73,694,155.93

Right of use of the building. The Co-operative reguested permission from the Prince of Songkla University

on December 15, 2010 and allowed to build the building by meme on April 11,2011, has a resolution to approve

to build the co-operative's office on the land of Prince of Songkla University. So the Co-operative is not

owner of the land and in the agreement it's not specify who owns the ownership. The co-operative adjusted account to the

rights of use of the building.

13. Other non-current assets are consisted of :-

Building improvement
Deposits

Total Other non-current assets

14. Bank overdraft and Short - term loans payable are consisted of :-

Promissory notes to Siam Commercial Bank PCL.

Promissory notes to Krungthai Bank PCL.

Promissory notes to Ayudhya Bank PCL.

Promissory notes to Thanachart Bank PCL.

Federation of Saving and Credit Cooperative of Thailand Limited's loan

Total bank overdraft and Short - term loans payable

(Unit : Baht)
2019 2018
1,374,312.20 3,108,602.75
13,200.00 13,200.00
1,387,512.20 3,121,802.75

(Unit : Baht)

2019 2018
520,000,000.00 400,000,000.00
1,065,000,000.00 760,000,000.00
0.00 250,000,000.00
100,000,000.00 490,000,000.00
0.00 366,636,600.00
1,685,000,000.00 2,266,636,600.00
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14. Bank overdraft and short - term loans payable are consisted of :-

As of December 31, 2019, the Co-operative has bank overdraft and short - term loans payable with following

1. Bank overdraft
1.1 Krungthai Bank Public Company Limited Branch Rajyindee, Credit limit THB 10,000,000.00.
1.2 Krungthai Bank Public Company Limited Branch Charoen Pradit, Credit limit THB 5,000,000.00.
1.3 Siam Commercial Bank Public Company Limited Branch Prince of Songkla University, Credit limit THB 15,000,000.00.
1.4 Siam Commercial Bank Public Company Limited Branch Pattani, Credit limit THB 5,000,000.00.
Bank overdraft No.1.1 to 1.4 are guaranteed by board of directors and manager.
1.5 Thanachart Bank Public Company Limited Branch Poonnakan, Credit limit THB 10,000,000.00 which is

guaranteed by the securities and promissory notes.

2. Short - term loans with a credit limit.

Bank Short - term loans with a credit limit. Guarantee
2.1 Siam Commercial |- Credit limit THB 620.00 million Debentures of PTT Public Company Limited,
Bank Public Company |- Remaining at year end amounting to 4 Debentures, amounting THB 130,00 million
Baht 520.00 million Debentures of Thai Airways Public Company Limited,
( Type of Promissory notes } 1 Debenture, amounting THB 100.00 million

Debentures - Charoen Pokphand Public Company Limited,

1 Debenture, amounting THB 100.00 million
Debentures of Minor International Public Company

1 Debenture, amounting THB 50.00 million
Debentures of Indorama Ventures Public Company
Limited,

2 Debentures, amounting THB 260.00 million
Debentures of CP all Public Company Limited.

2 Debentures, amounting THB 165.00 million
Debentures of Mitrphol Sugar Company Limited,

1 Debenture, amounting THB 50.00 million
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14. Bank overdraft and short - term loans payable (Cont.) are consisted of :-

2. Short - term loans with a credit limit. (cont.)

Bank

Short - term loans with a credit limit.

Guarantee

2.2 Krungthai Bank

Public Company Limited

- Credit limit THB 1,285.00 million
- Remaining at year end amounting to
Baht 1,065.00 million

( Type of Promissory notes )

Debentures of PTT Public Company Limited,

1 Debenture, amounting THB 100.00 million
Debentures of Thai Airways Public Company Limited,

1 Debenture, amounting THB 100.00 million
Debentures of Minor International Public Company

1 Debenture, amounting THB 140.00 million
Debentures of Banpu Public Company Limited,

1 Debenture, amounting THB 120.00 million
Debentures of Bangchak pitroleum Public Company
Limited,

1 Debenture, amounting THB 25.00 million
Debentures of IRPC Public Company Limited,

1 Debenture, amounting THB 40.00 million
Debentures of CP all Public Company Limited

8 Debentures, amounting THB 785.00 million
Debentures of Mitrphol Sugar Public Company Limited,

1 Debenture, amounting THB 45.00 million
Debentures of CPF Public Company Limited

1 Debenture, amounting THB 100.00 million
Debentures of Berli Jucker Public Company Limited.

1 Debenture, amounting THB 100.00 million
Debentures of Siam City Cement Public Company
Limited

2 Debentures, amounting THB 90.00 million
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14. Bank overdraft and short - term loans payable (Cont.) are consisted of :-

2. Short - term loans with a credit limit. (cont.)

Bank

Short - term loans with a credit limit.

Guarantee

Company Limited

2.3 Ayudhya Bank Public |- Credit limit THB 300.00 million

- Remaining at year end amounting to
Baht 0.00

{ Type of Promissory notes )

Debentures of Minor International Public Company

1 Debenture, amounting THB 50.00 million
Debentures of Banpu Public Company Limited,

1 Debenture, amounting THB 70.00 million
Debentures of Indorama Ventures Public Company

2 Debentures, amounting THB 250.00 million
Debentures of Amata B.Grimm Power 1 Public Company

1 Debenture, amounting THB 25.00 million

2.4 Thanachart Bank - Credit limit THB 490.00 million

Public Company Limited |- Remaining at year end amounting to

Baht 100.00 million

( Type of Promissory notes )

Debentures of PTT Public Company Limited,

3 Debentures, amounting THB 150.00 million
Debentures of Banpu Public Company Limited,

1 Debenture, amounting THB 190.00 million
Debentures of CP all Public Company Limited

1 Debentures, amounting THB 50.00 million
Debentures of Indorama Ventures Public Company

3 Debentures, amounting THB 170.00 million
Debentures of Bangkok Mass Transit System Public
Company Limited.

1 Debenture, amounting THB 90.00 million

2.5 Government Savings Bank |- Credit limit THB 190,000,000.00.

- Remaining at year end amounting to

Baht 0.00

{ Type of Promissory notes }

Government Savings Bank lottery

2 Debenture, amounting THB 200.00 million
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15. Current portions of Iong - term loans payable are consisted of ;-

(Unit : Baht)
2019 2018
Within 1 year Over 1 yemr  Within 1 year Over 1 year
Promissory Note - Prince of Songkla University 0.00 50,000,000.00 22,700,000.00 30,000,000.00
Loan of the Federation of Saving and Credit
Cooperatives of Thailand Limited 90,000,000.00  $0.000,060.00 0.00 0.00
Total current portions of long - term loans payable 90,000,000.00 14000000000 22,700,000.00 30,000,000.00

As at December 31, 2019 the Cooperative made the promissory note to Prince of Songkla University for loans
amounting to Baht 50.00 million which are consisted of Hat Yai campus amounting to Baht 30.00 million, Pattani
campus amounting to Baht 20.00 million. The interest rate are between 2.80% - 3.00% per year.

As at December 31, 2019 the Cooperative has loan form the Federation of Saving and Credit Cooperatives of Thailand Limited (FSTC)
amounting of Bath 180.00 million. The interest rate is 3.50% per annum. Dus for repayment are 24 period, In this case

loan guaranteed by 2 fixed deposit receipt of FSTC amounting to Bath 200.00 million. (Note 3)

16. Deposit accounts are consisted of :~

(Unit : Baht)

2019 2018

Membership

Saving deposit 792,198,125.25  789,450,355.39

Special saving deposit 15,010,134,676.31 14,752,628,569.97

Target saving deposit 33 19,561,1 13.76 3,248,233,565.05

Prince of Songkla University Sinthavee deposit . 370,246,150.00  367,784,300.00

Current deposit 55,421.00 95,628.00
Total 19,492,195,486.32 19,158,192,418.41
Other co-operatives

Saving deposit 2,813,065.33 406,435,097.92

Spccigl saving deposit 14,362,500.00 20,962,500.00

Target saving deposit 5,681,408.07 5,407,073.52

Current deposit 36,535,228.80 47,187,112.64
Total 59,392,202.20  479,991,784.08
Association

Saving deposit 1,349,702 .68 1,070,561 .83

Special saving deposit _ 3,201,000.00 3,201,000.00
Total 4,550,702.68 4,271,561.83
Total deposit accounts 19,556,138,391.20 19,642,455,764.32

e
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16. Deposit accounts (Cont.) are consisted of :-

As at December 31, 2019 The deposit account from Prince of songkla university welfare cooperative association to Baht

4,550,702.68 and association membership are 8,639 members which also are the cooperative member 8,220 members.

17. Other current liabilities are consisted of :-

Accrued interest payable

Accrued divided Payable

Accrued average amount for return payable
Shares awaitng for return

Money waiting for refund

Fund to be fraced

Accrued Sosial security

Withholding tax payable

Accrued director's remuneration payable

Deposit

Insurance premium paid for Siam City Co., Ltd.

Creditors from purchases securities
Accrued securities management fee
Accrued gifts expenses

Accrued expenses

Total other current liabilities

18. Other non - current liabilities are consisted of ;-

Members' certainty fund
Reserve for staff compensation
Gross profit on sales of land instead of debts

Total other non - current liabilities
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{Unit : Baht)

2019

2018

58,887,490.38

58,352,266.53

163,411.77 127,941.00
130.76 63.00
138633747  1,013,700.92
2769243721  22,176346.73
36,853.00 36,853.00
85,500.00 82,500.00
139,744.36 22442130
843,600.00 843,600,00
86331600  1,048,809.50
244.239.13 290,291.61
6847741154  4,607,177.01
249471981  2,086,299.84
4,991,100.00 0.00
528,936.97 532,596.58
166,835228.40  91,422,867.02
{Unit : Baht)

2019 2018
555,000.00 555,000.00
40,859,564.00  43,797,142.00
236839038  2,685,380.34
437782,95438  47,037,522.34

b




19. Accumulated fund under rules, regulations, and others are consisted of :-

{(Unit : Baht)

2019 2018
Public fund 30,402.984.79 29,044,296.99
Fund for maintaining dividend level 38,249.624.7% 20,353,363.58
Members' pension welfare fund 224,591,146.70 217,066,146.70
Members' relatives funeral fund 135,924 42 135,924.42
W(_:lfare fund for aiding deceased members 0,452,500.00 8,342,500.00
Student loan for members' child fund 4,000,074.75 4.000,0674.75
Loan for members' financial distress fund 6,004,193.25 6,004,193.25
Fund for development and marketing of co-operatives' systems program 24,713,793.60 22,053,011.10
Fund For Cooperative Development 2,101,372.71 2,101,372.71
Fund For help guarantor of common loans 31,344,754.23 29,537,940.45
Total accumulated fund under rules, regulations, and others 367,996,369.24 338,638,823.95

20. Unrealized gain. (loss) from investments are consisted of :-
{Unit : Baht)

2019 2018
Beginning balance (117,071,919.36) 7,500,381.05
Add (Less) : Changes during years (1,597,561.55)  (124,572,300.41)
Ending balance (118,669,480.91)  (117,071,919.36)

21. Co-operative's liquid assets
The Co-operative could maintain liquid assets in average of not less than 1 percent of all deposits in each

month. This is considered to be 'compliance with the notice of Ministry of Agriculture and Co-operatives in

regards to "Prescribed rate of Cooperative liquid assets " dated October 31, 2007, which had become effective

since October 17, 2007. W
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2. Wunn ﬁuﬂ 21,142.45 19556.14 -1,586.31 -7.50  20,556.14 1,000.00 5.113

3 yudeufundul 619050 621635 2585 042 672035 50400  8.108

4. mls 486.42 445.06 -41.36 -8.50 491.00 45.94 10.322

5. Yuna % * 6.00 6.00 0.00 0.00 5.75 -0.25 -4.167
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1. Usvnsvudoufuiaieried 6,440,000,000.00 UM 268,354,800.00
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4. Vimsyudrseuazyudue el 1,790,000,000.00 U 74,589,300.00
5. Umsilsiadesiuied 224,555,000.00 U™ 9,357,206.85
6. 18léBu 4,000,000.00

39U 1,265,124,006.85
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